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LITTLETON VILLAGE METROPOLITAN DISTRICT NOS. 1-3
SPECIAL BOARD MEETING
AGENDA
Board of Directors
Gardiner G. Hammond
Theodore E. Cox
Blaire Hammond
Lynn Christensen
Ken Martinelli

DATE:
TIME:
PLACE:

Office
President
Secretary
Treasurer
Assistant Secretary (Dist. No. 2)
Assistant Secretary (Dist. No. 2)

Term Expiration
May 2020
May 2020
May 2018
May 2018
May 2018

November 14, 2017
5:30 p.m.
YMCA
11 West Dry Creek Court
Littleton, CO 80120

I.

Call to Order

II.

Declaration of Quorum/Director Qualifications/Disclosure of Conflicts

III.

Approval of Consent Items
A. Review and Consider Approval of October 3, 2017 Special Meeting Minutes
(enclosed) (All Districts)

IV.

Financial
A. Review, Ratify and Approve Claims (to be distributed) (District No. 1 only)
B. Review and Acceptance of Current Cash Position (enclosed) (All Districts)
C. Ratify 3rd Quarter Continuing Disclosure Report (enclosed) (District No. 2 only)
D. Conduct Public Hearing to Consider Amending the 2017 Budget; Consider Approval
of Resolution to Amend 2017 Budget for District No. 1 (enclosed) (District No. 1
only)
E. Conduct Public Hearing to Consider Amending the 2017 Budget; Consider Approval
of Resolution to Amend 2017 Budget for District No. 2 (enclosed) (District No. 2
only)
F. Conduct Public Hearing to Consider Adoption of the 2018 Budget, Appropriation of
Funds for Expenditures and Certification of Mill Levies; Consider Approval of
Resolution to Adopt the 2018 Budget, Appropriating Funds for Expenditures and
Certifying Mill Levies for District No. 1 (enclosed) (District No. 1 only)
G. Conduct Public Hearing to Consider Adoption of the 2018 Budget, Appropriation of
Funds for Expenditures and Certification of Mill Levies; Consider Approval of
Resolution to Adopt the 2018 Budget, Appropriating Funds for Expenditures and
Certifying Mill Levies for District No. 2 (enclosed) (District No. 2 only)
H. Conduct Public Hearing to Consider Adoption of the 2018 Budget, Appropriation of
Funds for Expenditures and Certification of Mill Levies; Consider Approval of
Resolution to Adopt the 2018 Budget, Appropriating Funds for Expenditures and
Certifying Mill Levies for District No. 3 (enclosed) (District No. 3 only)
I. Ratify Approval of 2016 Audits (enclosed) (District No. 1 and District No. 2)
J. Other

Littleton Village Metropolitan District
Agenda – November 14, 2017

V.

VI.
VII.

VIII.
IX.
X.

Legal Items
A. Review and Consider Approval of Annual Administrative Resolutions for 2018 (All
Districts)
a. District No. 1 Resolution (enclosed)
b. District No. 2 Resolution (enclosed)
c. District No. 3 Resolution (enclosed)
B. Review and Consider Approval of Resolutions Calling a Regular Election for
Directors on May 8, 2018 (All Districts)
a. District No. 1 Resolution (enclosed)
b. District No. 2 Resolution (enclosed)
c. District No. 3 Resolution (enclosed)
C. Review and Consider Approval of Engagement with L. Paul Goedecke P.C. for 2017
Audit (District No. 1 and District No. 2)
D. Review and Consider Approval of Amended and Restated Public Records Request
Policies (enclosed)
a. District No. 1 Policy (enclosed)
b. District No. 2 Policy (enclosed)
c. District No. 3 Policy (enclosed)
E. Review and Consider Approval of Transparency Notices Pursuant to § 32-1809, C.R.S. (All Districts)
a. District No. 1 Notice (enclosed)
b. District No. 2 Notice (enclosed)
c. District No. 3 Notice (enclosed)
F. Ratify 2016 Annual Report (enclosed) (All Districts)
G. Review and Consider Approval of Amendment to Independent Contractor Agreement
with Hammond Site Resources (enclosed) (District No. 1 only)
H. Review and Consider Approval of Independent Contractor Agreement with
Brightview for Snow Removal (enclosed) (District No. 1 only)
I. Other
Director Items
A. Other
Other Business
A. Discuss and Possible Action on 2018 Insurance Renewal (enclosed)
B. Discuss District Insurance, Review Renewal Schedule & Authorize Renewal of
District Insurance and SDA membership
C. Discuss Covenant Control
i. Parking Update
ii. Pet Policy
D. Discuss Appointment of Design Review Committee Members
Next Meeting – January 23, 2018
A. Confirmation of Quorum
Public Comments
(Three minutes per speaker, not including response time to Board questions)
Adjournment
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MINUTES OF A SPECIAL MEETING
OF THE BOARD OF DIRECTORS OF THE
LITTLETON VILLAGE METROPOLITAN DISTRICT NOS. 1-3
HELD
OCTOBER 3rd, 2017
A special meeting of the Board of Directors of the Littleton Village
Metropolitan District Nos. 1-3 was held on October 3rd, 2017 at 10:30
a.m. at the Offices of WBA, 2154 East Commons Ave, Ste 2000.,
Centennial, Colorado. The meeting was open to the public.
Attendance

In attendance were the following Directors:
Gardiner G. Hammond
Theodore E. Cox
Lynn Christensen, District No. 2
Ken Martinelli, District No. 2
Also in attendance were:
Denise Denslow & Thuy Dam; CliftonLarsonAllen LLP
Geol Scheirman; CliftonLarsonAllen LLP
Trisha Harris, Esq; White Bear Ankele Tanaka & Waldron
Gwendolyn Drover 520 E Fremont Place
Cheryl Severance 520 Fremont Place
Debra Keith 7458 S. Pennsylvania Street
Michele Allen 512 Dry Creek Place
Karma Dingman 576 E Fremont Place
Michael Self 7380 S Logan Street

Call to Order/Declaration
of Quorum/Joint Meetings

The Boards of Directors of Littleton Village MD Nos. 1, 2 & 3 called the
meeting to order at 10:35 a.m. and confirmed quorum was present.
The Boards of Directors of the Districts determined to hold joint meetings
of the Districts and to prepare joint minutes of action taken by the Districts
in such meetings. Unless otherwise noted herein, all official action
reflected in these minutes shall be deemed to be the action of all Districts.
Where necessary, action taken by an individual District will be so
reflected in these minutes.

Director Qualifications
Conflicts of Interest /
Reaffirmation of
Disclosures

The Boards were advised that pursuant to Colorado law, certain
disclosures by the Boards’ members may be required prior to taking
official action at the meeting. The Boards reviewed the Agenda for the
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meeting, following which each Board member confirmed the contents of
written disclosures previously made, stating the fact and summary nature
of any matters, as required under Colorado law, to permit official action to
be taken at the meeting.
The Boards determined that participation by the directors with potential
conflicts of interest was necessary to obtain a quorum or otherwise enable
lawful action to occur.
Consent Agenda
and Minutes

Agenda for October 3, 2017
Upon a motion duly made by Director Hammond, seconded by Director
Martinelli and, upon vote unanimously carried, the Board approved the
agenda.
Minutes for August 22, 2017
Upon a motion duly made by Director Hammond, seconded by Director Cox
and, upon vote unanimously carried, the Board approved the minutes as
presented for August 22, 2017.

Public Comment

Mr. Tony and Mrs. Posey Hoffman of 566 E Fremont Place submitted a list
of concerns in writing with issues within the District, including stoplight
adjustment, missing speed limit signage, pet waste station maintenance and
locations, landscaping and weed treatment, parking, drainage issues, garbage
containers and recycle pick up, speeding vehicles, soliciting, water at the dog
park, street signage and meeting times.
Ms. Denslow reported that traffic lights, speed limit signage are City of
Littleton items. Regarding the, pet waste station maintenance, the District
would have those serviced by the landscape company so they are working
properly. The District native landscaping areas are working to be
established, this can be a 2-3 year process. The district will reach out to the
owners of the commercial development for assistance on the weed treatment.
In the common area the District will reach out to landscape vendor for
additional weed treatment and addressing irrigation issues. Parking items
will be discussed later in the meeting with signage proposals to be presented.
The District will look into weekly recycling services from current provider
and present to the Board. The District will be reaching out to Century
Communities again to address the drainage issue in the courtyard between
the units along Freemont Place. The District discussed cleaning of the drain
pan in the fall to prevent pooling in the winter and have them cleaned again
in spring once construction has been completed in the residential section of
the community.
The public presented their concerns regarding parking. Ms. Denslow
explained that District construction traffic is wrapping up for the residential
area – especially in the town home section where there the street/driveways
are tight. The District will be monitoring situation once construction has
been completed and will take further action if needed.
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The public presented their concerns regarding pets off leash and pet waste in
the common area. The public explained there is up to a $1000 fine for dogs
off leash. There was discussion around enforcement of this between the
Board and public. The District will look into signage for the community.
CLA will work with the Board for wording on the signs for the community.
The public presented their concerns regarding concrete issues where chucks
are missing. Ms. Denslow explained that the District will conduct a final
walkthrough to verify work has been completed before accepting it into the
District.
The public presented their concerns regarding infrastructure for the
development of the commercial area and potential business in the
community. Ms. Denslow explained that the ownership of those parcel are
responsible for providing the parking, plumbing, electric etc. to the buildings
they will build. Infrastructure preparation of the land is not a function of the
District.
The public requested the Littleton Village Metropolitan District “vision
statement” be linked to the website. Ms. Denslow will locate and have it put
on the website.

Financial Matters

Review Statement of Cash Position, Developer Funding Schedule and
Property Tax Schedules
Ms. Dam reviewed the current Statement of Cash Position, Developer
Funding Schedule and Property Tax Schedules with the Boards.
Review and Approve Claims
Ms. Dam presented the Claims report to the Board.
Upon a motion duly made by Director Hammond, seconded by Director Cox
and, upon vote unanimously carried, the Board approved the
claims represented by check numbers 1448-1455 totaling $44,686.77.
Discussion District No 1 –Checking Account
Ms. Dam discussed moving from the Districts current account holder
Wells Fargo to First Bank, citing customer service issues and attentiveness
to the account.
Upon a motion duly made by Director Hammond, seconded by Director Cox
and, upon vote unanimously carried, the Board approved the changing from
Wells Fargo to First Bank for the District checking account.

6

Discuss 2018 Draft Budget
Ms. Dam reviewed the 2018 Draft Budgets with the Boards. The Boards will
review and relay any changes to Management. The Budget will be completed
prior to the November 14, 2017 Budget Hearing.
Other
None.

Legal Matters

Review and Consider Acceptance of Tracks, G, H, I and J as shown on the
Plat of the Littleton Village from Watt to District No.1.
Ms. Harris presented the tracks to be accepted by District.
Upon a motion duly made by Director Hammond, seconded by Director Cox and,
upon a vote, unanimously carried, the Board approved the acceptance of the
Tracks G, H, I and J upon verification of track letter.

Review and Consider Appointment of member to the Architectural
Review Committee (ARC) relative to the residential properties subject to
the Protective Covenants and Restrictions of Littleton Village (District No.
2)
Ms. Harris presented the Boards ability to appoint an ARC committee to review
applications.

Director Martinelli said that he and another resident Mike Bollsinger
would like to be considered for appointment. After discussion Director
Hammond would like to table the appointment till the November 14th,
2017 meeting so he can have a chance to meet with both interested
individuals. Director Martinelli asked about the $50 application fee. Ms.
Denslow explained that this would be for the admin expenses associated
with the application. The new committee can review fees.
Other

None
Manger Items

Review Landscape Report
Ms. Denslow presented the landscape report. New Account Manager
Mike Crespin with Brighview Landscaping will be at the November
meeting to address question in the community regarding landscaping.
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Covenant Enforcement - Update
Ms. Denslow and Mr. Scheirman reported that the biggest issues with
covenant noncompliance is trash cans. Ms. Denslow stated that violation
letters are being sent to residents within the District that leave their
garbage cans out. Mr. Scheirman reminded residents to report issues to
CLA for covenant noncompliance as they see more than management.
Discussed Additional Concrete Pathway
Ms. Denslow presented the owner of 606 E Dry Creek request for
additional concrete pathway. The Board will review area but tabled any
decision at this time.
Parking - Update
Ms. Denslow presented proposals for parking signage. Upon discussion
that much of the issue is with the service contractor for the remaining
unfinished building the Board has tabled purchasing of signage to see if
the issue will be resolved once all units are completed.

Capital Improvement
Matters

Update on Commercial Area
Director Hammond informed the Board that discussion regarding building
construction on the north west corner of the District. The other remaining
lots Director Hammond stated they are currently undecided.
Update on Improvements Turnover
Director Hammond reported that he has had continued difficulty getting in
touch with Century. Ms. Harris has sent a letter on the association’s behalf
that has not been responded to. Acceptance walks with Richmond are
pending and Ms. Denslow will schedule.

Director Items

Other

Director Martinelli discussed signage for park signage. Would like to see
city code for leash dogs. Mr. Scheirman will be working with Director
Martinelli regarding size, layout and verbiage for signs.
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Director Christensen discussed a “poop patrol” committee- there was
discussion about enforcement and how that would look. The Board tabled
the topic at this time.
Board requested that CLA have an email blast of meetings and to verify that
meeting notices be posted on the District website.
Next Meeting

Upon a motion duly made by Director Hammond, seconded by Director Cox
the Board approved a quorum for a November 14th, 2017 Special meeting for
5:30 p.m.

Adjournment

Upon a motion duly made by Director Hammond, seconded by Director Cox
and, upon vote unanimously carried, the Board adjourned the meeting at
1:15 p.m.
The foregoing constitutes a true and correct copy of the minutes of the
above-referenced meeting.

_________________________________________
Secretary for the Meeting
The foregoing minutes were approved on the 3rd day of October, 2017.
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LITTLETON VILLAGE METROPOLITAN DISTRICT #1
Schedule of Cash Position
September 30, 2017
Updated as of October 31, 2017

General
Fund
Wells Fargo Bank - Checking Account
Balance as of 09/30/17
Subsequent activities:
10/04/17 - Developer Advance CFLA #17
Anticipated Vouchers Payable
Anticipated Parcel J Final Request #2
Anticipated Developer Advance CFLA #18
Anticipated (O&M) Funding Request #28

$

Anticipated Balances $

Operations
Fund

2,757.22

$

(13,085.80)
13,085.80
2,757.22

$

(27,349.06)
$

1

50,080.87

Capital
Projects Fund

22,731.81

Total

(11,322.72) $
14,099.66
(19,324.25)
15,907.30
3,416.95
-

$

2,776.94

41,515.37
14,099.66
(59,759.11)
15,907.30
3,416.95
13,085.80

$

28,265.97

10

DEVELOPER FUNDING SCHEDULE

Date
Received

O&M

Capital

Total

Capital Dev
Capital Dev Adv
Bond Conversion
Adv Converted
Converted to
Date (Opinion
to Series 2014B
Series 2014A
Issued by Bond
Bond (Principal Bond (Principal
Council)
Outstanding)
Outstanding)

O&M Dev Adv
(Principal
Outstanding)

$

$

Former Arrangement
TOTAL $

98,827.31

$

767,889.24

$

866,716.55

767,889.24

6/6/2014

95,791.59
722,769.65
1,014,848.29
613,932.39
592,871.26

6/24/2014
7/22/2014
8/12/2014
9/15/2014
10/3/2014

503,491.70

11/7/2014

705,290.00
592,730.00

12/5/2014
1/22/2015

522,911.91
355,638.31
355,078.28
461,677.29
185,577.14
413,090.28
522,281.18
317,936.89

2/18/2015
3/16/2015
4/23/2015
5/21/2015
6/12/2015
7/16/2015
8/28/2015
9/21/2015

1,235,970.18

10/28/2015

873,275.13
(7,402,533.19)

11/19/2015
12/17/2015

98,827.31

New Arrangement
6/24/2014 $
7/22/2014
8/12/2014
9/15/2014
10/3/2014
10/21/2014
11/7/2014
11/19/2014
12/5/2014
1/22/2015
2/2/2015
2/18/2015
3/16/2015
4/23/2015
5/21/2015
6/12/2015
7/16/2015
8/28/2015
9/21/2015
10/9/2015
10/28/2015
11/19/2015
11/19/2015
1/6/2016
1/6/2016
1/8/2016
1/27/2016
2/4/2016

3,193.04
1,179.11
2,057.52
1,876.43
1,498.02
1,310.01
8,724.65
2,035.01
1,973.00
2,225.32
2,799.46
1,804.97
4,081.76
7,108.60
2,725.45
1,301.23
6,806.72
434.65
9,480.08
5,815.06
-

$

95,791.59 $
722,769.65
1,014,848.29
613,932.39
592,871.26
938,000.00
684,491.70
1,088,289.30
540,847.63
(950,000.00)
499,549.05
175,981.88
263,758.67
478,427.99
136,951.44
392,549.65
495,680.03
299,472.47
1,156,993.09
860,403.72
(7,402,533.19)
361,826.77
371,596.79
109,191.79

98,984.63
723,948.76
1,016,905.81
615,808.82
594,369.28
938,000.00
684,491.70
1,310.01
1,097,013.95
542,882.64
(950,000.00)
501,522.05
178,207.20
266,558.13
480,232.96
141,033.20
399,658.25
498,405.48
299,472.47
1,301.23
1,156,993.09
6,806.72
860,838.37
9,480.08
361,826.77
371,596.79
5,815.06
109,191.79
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361,826.77
371,596.79

1/6/2016
1/8/2016

109,191.79

2/4/2016

3,193.04
1,179.11
2,057.52
1,876.43
1,498.02
1,310.01
8,724.65
2,035.01
1,973.00
2,225.32
2,799.46
1,804.97
4,081.76
7,108.60
2,725.45
1,301.23
6,806.72
434.65
9,480.08
5,815.06
-
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DEVELOPER FUNDING SCHEDULE

Date
Received
2/10/2016
3/2/2016
3/10/2016
3/24/2016
4/8/2016
6/8/2016
6/20/2016
7/11/2016
8/15/2016
9/30/2016
10/25/2016
10/26/2016
11/28/2016
1/13/2017
3/2/2017
6/22/2017
7/19/2017
9/7/2017
9/22/2017
10/4/2017

O&M

Capital
480,148.36
40,044.47
66,709.94
43,310.09
200,574.61
245,088.66
357,614.54
452,053.32
218,789.83
37,742.08
290,486.69
32,779.45
29,723.75
49,290.20
70,859.44
64,983.41
64,181.47
64,092.70
14,099.66

3,026.35
-

Capital Dev
Capital Dev Adv
Bond Conversion
Adv Converted
Converted to
Date (Opinion
to Series 2014B
Series 2014A
Issued by Bond
Bond (Principal Bond (Principal
Council)
Outstanding)
Outstanding)
469,333.94
10,814.42
2/10/2016
40,044.47
3/2/2016
66,709.94
3/10/2016

Total
480,148.36
40,044.47
66,709.94
3,026.35
43,310.09
200,574.61
245,088.66
357,614.54
452,053.32
218,789.83
37,742.08
290,486.69
32,779.45
29,723.75
49,290.20
70,859.44
64,983.41
64,181.47
64,092.70
14,099.66

$

71,456.44

$

6,364,264.63

$

13,838,254.26

TOTAL $

170,283.75

$

7,132,153.87

$

14,704,970.81

43,310.09
200,574.61
245,088.66
357,614.54
452,053.32
218,789.83
37,742.08
290,486.69
32,779.45
29,723.75
49,290.20

$ 4,762,466.81
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$ 2,075,022.05

O&M Dev Adv
(Principal
Outstanding)
3,026.35
-

4/8/2016
6/8/2016
6/20/2016
7/11/2016
8/15/2016
9/30/2016
10/25/2016
10/26/2016
11/28/2016
1/13/2017
3/2/2017

$

170,283.75
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LITTLETON VILLAGE METROPOLITAN DISTRICT #2
Schedule of Cash Position
September 30, 2017
Updated as of October 27, 2017

General
Fund
ColoTrust - Savings Account
Balance as of 9/30/17
Subsequent activities:
10/10/17 - PTAX No. 2
10/10/17 - PTAX No. 3
Anticipated Transfer to No. 1
Anticipated Transfer to UMB Bond Fund

$

554.37
314.23
58.95
(927.55)
-

Anticipated Balances
UMB - 2015 Bond Fund
Balance as of 09/30/17
Subsequent activities:
Anticipated transfer from ColoTrust
Anticipated Balances
UMB - 2015 Surplus Fund
Balance as of 09/30/17
Anticipated Balances
UMB - 2015 Reserve Fund
Balance as of 09/30/17
Anticipated Balances
Anticipated Balances

Debt
Service Fund

$

Yield information as of 9/30/17
ColoTrust - 1.24%
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$

1,695.07
1,256.94
471.61
(3,423.62)
-

Total

$

2,249.44
1,571.17
530.56
(927.55)
(3,423.62)
-

-

586,539.56

586,539.56

-

3,423.62

3,423.62

-

589,963.18

589,963.18

-

129,628.09

129,628.09

-

129,628.09

129,628.09

-

882,519.86

882,519.86

-

882,519.86

882,519.86

-

$ 1,602,111.13

$ 1,602,111.13
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Littleton Village Metro District No. 1
CFLA #18

Attachement A
District Funds

Capital Projects
Funds
958.83
1,351.08
894.45

Invoice Date
10/25/17
10/25/17
10/25/17

Invoice #
10190R
10191
10192

Description
Monument Sign Tract
Monument Sign Tract
Monument Sign Tract

Brightview Landscape Development
PO Box 57515
Los Angeles, CA 90074‐7515

9/30/2017

572087

Central Park

3,410.32

CliftonLarsonAllen
3700 Interlocken Blvd, Suite 500
Broomfield, CO 80021‐9836

09/30/17
09/30/17

1639073
1638618

Accounting
District Management ‐ GF

4,520.05
‐

Hammond Site Resources, LLC
6610 Crestbrook Drive
Morrison, CO 80465

06/30/17

20178‐1

Construction management

6,500.00

Norris Design, Inc.
1101 Bannock Street

09/30/17

01/21758

Landscape architecture

White, Bear & Ankele
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122

09/30/17

77072

Legal

Vendor Name and Address
AD Light

Parcel J Agreement

456.68
1,232.84

$

19,324.25

Prior Disbursements

64,092.70

Parcel J Request #2

15,907.30

Balance Remaining After Disbursements

‐

Funding Shortfall
CFLA #18

5

80,000.00

Total Invoices

3,416.95
$

3,416.95
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Littleton Village Metro District No. 1
Parcel J Request #2

Attachement A
District Funds

Capital Projects
Funds
958.83
1,351.08
894.45

Invoice Date
10/25/17
10/25/17
10/25/17

Invoice #
10190R
10191
10192

Description
Monument Sign Tract
Monument Sign Tract
Monument Sign Tract

Brightview Landscape Development
PO Box 57515
Los Angeles, CA 90074‐7515

9/30/2017

572087

Central Park

3,410.32

CliftonLarsonAllen
3700 Interlocken Blvd, Suite 500
Broomfield, CO 80021‐9836

09/30/17
09/30/17

1639073
1638618

Accounting
District Management ‐ GF

4,520.05
‐

Hammond Site Resources, LLC
6610 Crestbrook Drive
Morrison, CO 80465

06/30/17

20178‐1

Construction management

6,500.00

Norris Design, Inc.
1101 Bannock Street

09/30/17

01/21758

Landscape architecture

White, Bear & Ankele
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122

09/30/17

77072

Legal

Vendor Name and Address
AD Light

Parcel J Agreement

456.68
1,232.84

$

19,324.25

Prior Disbursements

64,092.70

Parcel J Request #2
Balance Remaining After Disbursements

6

80,000.00

Total Invoices

15,907.30
$

‐
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Littleton Village Metro District No. 1
Funding Request #28

Attachement A
District Funds

Invoice Date
09/30/17
09/30/17

Invoice #
1639073
1638618

Description
Accounting
District Management ‐ GF

O&M
7,385.95
2,241.17

CO Special District Prop & Liab

09/07/17
09/07/17
09/07/17

31C61195‐1829
31C61208‐1840
31C61209‐1841

PPD Insurance ‐ GF (40%)
PPD Insurance ‐ GF (40%)
PPD Insurance ‐ GF (40%)

805.32
805.32
805.32

Special Courier LLC
1857 South Pennsylvania Street
Denver, CO 80210

09/30/17

3120

Courier Service

70.00

T Charles Wilson

10/04/17
10/04/17
10/04/17

5671
5672
5670

PPD Insurance ‐ GF (40%)
PPD Insurance ‐ GF (40%)
PPD Insurance ‐ GF (40%)

190.00
190.00
190.00

White, Bear & Ankele
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122

09/30/17

77072

Legal

402.71

Vendor Name and Address
CliftonLarsonAllen
3700 Interlocken Blvd, Suite 500
Broomfield, CO 80021‐9836

7

Total Invoices

13,085.80

Funding Request #28

$13,085.80

Littleton Village Metro District No. 1
Check List
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Interim Claims

All Bank Accounts
October 1, 2017 - October 31, 2017
Check Number

Check Date

Payee

Amount

Vendor Checks
1456
1457
1458
1459
1460
1461
1462
1463
1464
1465
1466
ACH
ACH

10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/27/17
10/18/17
10/31/17

Ad Light Group
BrightView Landscape Services Inc.
CliftonLarsonAllen LLP
CO Special District Prop & Liab Pool
Hammond Site Resources, LLC
Norris Design, Inc.
Special Courier LLC
T. Charles Wilson
Utility Notification Center of CO
White, Bear & Ankele PC
Xcel Energy
Denver Water
Waste Management
Vendor Check Total

3,204.36
10,903.75
19,483.00
6,039.93
6,500.00
456.58
70.00
1,425.00
142.10
1,635.55
110.27
7,265.67
2,522.90
59,759.11

Check List Total

59,759.11

Check count = 13

8

Page 1
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
Property Taxes Reconciliation
2017
Current Year
Delinquent
Taxes, Rebates
and Abatements

Property
Taxes
January
February
March
April
May
June
July
August
September
October
November
December

Specific
Ownership
Taxes

$

6.53
2,303.67
2,303.66
-

$

-

$

$

4,613.86

$

-

$

Taxes Levied

596.36
483.83
591.98
447.00
572.02
609.73
556.39
666.08
530.56
5,053.95

% of Levied

Treasurer's
Fees

Interest

Specific Ownership Taxes
General Fund
Debt Service

Treasurer's Fees
General Fund
Debt Service

% of Total Property
Taxes Received
Monthly
Y-T-D

Total
Cash
Received

Prior Year
% of Total Property
Taxes Received
Monthly
Y-T-D

$

-

$

(0.10)
(34.56)
(34.55)
-

$

596.36
490.26
2,861.09
447.00
2,841.13
609.73
556.39
666.08
530.56
-

0.00%
0.01%
2.84%
0.00%
2.84%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

0.00% $
0.01%
2.85%
2.85%
5.70%
5.70%
5.70%
5.70%
5.70%
5.70%
5.70%
5.70%

348.11
230.94
294.01
184.82
248.37
269.93
205.22
276.45
258.59
235.89
41,228.17
217.90

0.00%
0.00%
0.09%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
99.87%
0.00%

0.00%
0.00%
0.09%
0.09%
0.09%
0.09%
0.09%
0.09%
0.09%
0.09%
99.97%
99.97%

$

-

$

(69.21)

$

9,598.60

5.70%

5.70% $

43,998.40

99.97%

99.97%

Property Taxes
Collected

Totals

Property Taxes
General Fund
Debt Service Fund

Net
Amount
Received

$

8,999.00
71,992.00
80,991.00

11.11% $
88.89%
100.00% $

512.65
4,101.21
4,613.86

$

900.00
7,200.00
8,100.00

11.11% $
88.89%
100.00% $

561.55
4,492.40
5,053.95

$

(135.00)
(1,080.00)
(1,215.00)

11.11% $
88.89%
100.00% $

(7.69)
(61.52)
(69.21)

9

General

1,066.51 No. 1

Debt Service
Total

8,532.09
9,598.60

No.2
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
Property Taxes Reconciliation
2017

Delinquent
Taxes, Rebates
and Abatements

Property
Taxes
January
February
March
April
May
June
July
August
September
October
November
December

$

$

1,784.25 $
53,015.15
12,664.21
43,732.77
30,150.30
22,103.35
1,047.97
470.35
-

-

$

164,968.35 $

-

$

Taxes Levied
Property Tax
General Fund
Debt Service Fund

$
$

Specific Ownership Tax
General Fund
Debt Service

$

Treasurer's Fees
General Fund
Debt Service

$

$

$

Current Year

Specific
Ownership
Taxes

10,332.50 $

% of Levied

Treasurer's
Fees

Interest

1,219.24 $
989.16
1,210.26
913.85
1,169.45
1,246.56
1,137.52
1,361.75
1,084.71
-

Net
Amount
Received

-

% of Total Property
Taxes Received
Monthly
Y-T-D

Total
Cash
Received

Prior Year
% of Total Property
Taxes Received
Monthly
Y-T-D

$

(26.76)
(795.23)
(189.96)
(655.99)
(452.28)
(331.59)
(16.15)
(7.41)
-

$

2,976.73
53,209.08
13,684.51
43,990.63
30,869.33
23,021.19
2,197.71
1,361.75
1,571.17
-

1.08%
32.02%
7.65%
26.41%
18.21%
13.35%
0.63%
0.00%
0.28%
0.00%
0.00%
0.00%

1.08% $
33.10%
40.74%
67.15%
85.36%
98.71%
99.35%
99.35%
99.63%
99.63%
99.63%
99.63%

797.50
760.73
11,637.88
38,336.26
38,980.71
850.04
470.16
633.34
592.42
540.43
-

0.00%
0.26%
12.58%
43.16%
43.73%
0.26%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.26%
12.84%
56.00%
99.72%
99.98%
99.98%
99.98%
99.98%
99.98%
99.98%
99.98%

56.62 $

(2,475.37)

$

172,882.10

99.63%

99.63% $

93,599.47

99.98%

99.98%

1.86
2.87
28.37
23.52
-

Property Taxes
Collected

33,116.00
132,466.00
165,582.00

20.00% $
80.00%
100.00% $

32,993.27
131,975.08
164,968.35

3,312.00
13,250.00
16,562.00

20.00% $
80.00%
100.00% $

2,066.48
8,266.02
10,332.50

(497.00)
(1,987.00)
(2,484.00)

20.00% $
80.00%
100.00% $

(495.07)
(1,980.30)
(2,475.37)

Totals
General
Debt Service
Total

10

34,576.00 No. 1
138,306.10
172,882.10
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FORM OF QUARTERLY REPORT
$10,830,000
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
(IN THE CITY OF LITTLETON, COLORADO)
LIMITED TAX GENERAL OBLIGATION AND SPECIAL REVENUE BONDS, SERIES 2015
Date of Report: 11/15/17
All capitalized terms used and not otherwise defined in this report shall have the respective
meanings assigned in the Continuing Disclosure Agreement (“Agreement”) entered into as of December
17, 2015, by and among Littleton Village Metropolitan District No. 2 (in the City of Littleton, Colorado)
(the “Issuing District”), Littleton Village Metropolitan District No. 3 (in the City of Littleton, Colorado)
(“District No. 3”), WIP Littleton Village, LLC, a Delaware limited liability company (the “Developer”)
and UMB Bank, n.a. Denver, Colorado, as trustee (the “Trustee”) under the Indenture (defined below)
relating to the above-captioned bonds (the “Bonds”). Unless otherwise stated, capitalized terms shall
have the meanings assigned them in the Limited Offering Memorandum dated December 9, 2015,
pertaining to the Bonds, and all information contained herein is the most current information available as
of the Date of Report specified above, and is provided with respect to development within the
Development.
Section 1.
Development [Developer to complete; to be updated each quarter until the
Development Completion Date]. Provide the following information with respect to property within the
Development since both the last Quarterly Report and cumulatively, since the date of issuance of the
Bonds.
(a)

Residential Activity.

(i)
Lots/Acreage Under Contract to Homebuilders or to other entities that
have advised the Developer that they expect to develop such property into residential
uses: The number of residential lots and total acreage that have gone under contract for
sale by the Developer to homebuilders or other entities since both the last Quarterly
Report and cumulatively, since the date of issuance of the Bonds:
Last Quarter: -0- lots (if applicable); _-0-_ acres (of which
comprised of the foregoing-described lots)

acres is

[Please indicate name of homebuilders or other entities and number of
lots or acreage, as applicable. In addition, if the purchaser of such property has
stated the intended uses thereof to the Developer, please provide such stated in
writing intended uses (including residential unit types, if known and if
applicable, or if the purchaser has stated multi-family as an intended use, please
indicate the number of units anticipated, if provided by the purchaser.]
The purchaser is Century Land Holdings, LLC, a subsidiary of Century
Communities (CCS). The purchaser intends to build 130 for sale residential
communities.
Cumulatively: _-0-_ lots (if applicable); _2.93_ acres (of which ___
acres is comprised of the foregoing-described lots)
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[Please indicate name of homebuilders or other entities and number of
lots or acreage, as applicable. In addition, if the purchaser of such property has
stated the intended uses thereof to the Developer, please provide such stated in
writing intended uses (including residential unit types, if known and if
applicable, or if the purchaser has stated multi-family as an intended use, please
indicate the number of units anticipated, if provided by the purchaser.]
(ii)
Closed Lots Sales/Acreage to Homebuilders or to other entities that have
advised the Developer that they expect to develop such property into residential uses:
The number of residential lots and acreage sold and closed by the Developer to
homebuilders or other entities since both the last Quarterly Report and cumulatively,
since the date of issuance of the Bonds:
Last Quarter: -0- lots (if applicable); _ -0- _ acres (of which ___ acres
is comprised of the foregoing-described lots)
[Please indicate name of homebuilders or other entities and number of
lots or acreage, as applicable. In addition, if the purchaser of such property has
stated in writing the intended uses thereof to the Developer, please provide such
stated intended uses (including residential unit types, if known and if applicable,
or if the purchaser has stated multi-family as an intended use, please indicate the
number of units anticipated, if provided by the purchaser.]
Cumulatively: _284_ lots (if applicable); _34.435_ acres (of which _ _
acres is comprised of the foregoing-described lots)
[Please indicate name of homebuilders or other entities and number of
lots or acreage, as applicable. In addition, if the purchaser of such property has
stated in writing the intended uses thereof to the Developer, please provide such
stated intended uses (including residential unit types, if known and if applicable,
or if the purchaser has stated multi-family as an intended use, please indicate the
number of units anticipated, if provided by the purchaser.]
. Richmond American Homes: 101 lots (3 originally platted lots), 11.812
acres, for Single Family Detached homes;
. Century Communities: 42 lots, 5.68 acres (2 originally platted lots), for
Single Family Detached homes;
. Century Communities: 138 lots (2 originally platted lots), 6.534 acres,
for Attached Townhomes;
. AMLI: 2 lots, 7.479 acres, for 352 apartments, Multi-family.
(b)

Commercial/Mixed-Use Activity.

(i)
Parcels Under Contract: The number of commercial or mixed-use
parcels that have gone under contract for sale by the Developer to builders since both the
last Quarterly Report and cumulatively, since the date of issuance of the Bonds:
Last Quarter: _-0-_ parcels, _-0-_ acres total
each.]

[Please indicate name of purchaser and acreage under contract with

2
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Cumulatively: _-0-_ parcels, _-0-_ acres total
each.]

[Please indicate name of purchaser and acreage under contract with

(ii)
Closed Parcel Sales: The number of sales of commercial or mixed use
parcels sold and closed by the Developer to builders since both the last Quarterly Report
and cumulatively, since the since the date of issuance of the Bonds:
Last Quarter: _-0-_ parcels, _-0-_ acres
[Please indicate name of purchaser and acreage sold to each.]
Cumulatively: _3_ parcels, _14.788_ acres
[Please indicate name of purchaser and acreage sold to each.]
Broad Street: _3_ parcels, _14.788_ acres
(c)
Other Activity. In the event that the Developer’s site development plan has
changed materially from that described in the Limited Offering Memorandum, please describe
such change in the Developer’s site development plan.
(d)
Zoning. Describe any changes to the zoning of the property initiated by the
Developer or of which the Developer has been given written notice by other owners of property
within the Development since the last Quarterly Report (including any amendments to the PD
Plan, preliminary development plans and final development plans).
(e)
Cancelled Purchase Contracts. Describe any contracts for the purchase of lots
by any builders from the Developer that were cancelled or terminated (prior to the purchase of the
full amount of lots or acreage anticipated to be purchased thereunder) since the last Quarterly
Report.
Section 2.
Construction Activity. [Issuing District to complete; to be updated each
quarter until the Development Completion Date]
(a)
Building Permits-Residential: State the number of residential building permits
issued by the City of Littleton since both the last Quarterly Report and cumulatively, since the
date of issuance of the Bonds (please provide the following by residential unit type and, with
respect to multi-family projects, number of units):
Last Quarter:

-0-

total;

Cumulatively: _281 total; 143 SFD and 138 TH
352 Total Multi-Family Apartments
(b)
Certificates of Occupancy-Residential: State the number of residential certificates
of occupancy issued by the City of Littleton since both the last Quarterly Report and
cumulatively, since the date of issuance of the Bonds (please provide the following by residential
unit type and, with respect to multi-family projects, number of units):

3
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Last Quarter:

29 total;

18 SFD and 11 TH

Cumulatively: 259 total; 135 SFD and 124 TH
(c)
Building Permits-Commercial/Mixed-Use: The total square footage of
commercial/mixed-use building permits issued by the City of Littleton since both the last
Quarterly Report and cumulatively, since the date of issuance of the Bonds:
Last Quarter: 7,500 SF
Cumulatively: 7,500 SF
(d)
Certificates of Occupancy-Commercial/Mixed-Use: The total square footage of
commercial/mixed-use building permits issued by the City of Littleton since both the last
Quarterly Report and cumulatively, since the date of issuance of the Bonds:
Last Quarter: -0Cumulatively: -0Section 3.
Payments and Reporting Related to PIF Covenant [Issuing District to
complete; to be updated each quarter]. The following information is to be completed by the Issuing
District (in the indicated Quarterly Reports) with respect to the PIF payments due.
(a)
As of the date of the Quarterly Report, the total amount of Pledged PIF Revenues
received by the Trustee in such calendar year is $-0-.
(b)
As of the date of the Quarterly Report, the total amount of Pledged PIF Revenues
that is due and payable but remains unpaid is $-0-. (Please indicate the amount due with respect
to each year if for multiple years.)
(c)
In the event that any amount of PIF has not been paid when due, and to the extent
not described in a prior Quarterly Report, please describe any enforcement activities undertaken
with respect to the same.
Section 4.
Fund Balances and Transfers [Issuing District to complete, based upon
information received from the Trustee; to be updated each quarter.]
The amount on deposit in each of the following funds and accounts is as set forth below, as of
September 30, 2017.
(i)

the amount on deposit in the Bond Fund is $586,539.56;

(ii)

the amount on deposit in the Reserve Fund is $882,519.86; and

(iii)

the amount on deposit in the Surplus Fund is $129,628.09

4
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Section 5.
Assessed Value, Actual Value and Mill Levies [Issuing District to complete
to be provided annually with the June 30 Quarterly Report, may be provided as part of the Audited
Annual Financial Statements filed under Section 6 below].

(a)

The Issuing District shall complete and update the following tables:
History of Assessed Valuations and Mill Levies for the Issuing District
Levy
Collection
Year
Year
2015
2016
2016
2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
Future years as applicable

Assessed
Valuation
$1,783,725
$3,311,641
$8,932,645

Percent
Increase
N/A
85.66%
169.73%

Mill Levy
GF/DS
10.000/40.000
10.000/40.000

____________

*Preliminary AV issued on August 25, 2017
Source: Arapahoe County Assessor’s Office.

History of Assessed Valuations and Mill Levies for District No. 3
Levy
Collection
Year
Year
2015
2016
2016
2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
Future years as applicable

Assessed
Valuation
$865,098
$1,799,801
$2,647,471

Percent
Increase
N/A
108.05%
47.11%

Mill Levy
GF/DS
5.000/40.000
5.000/40.000

____________________

*Preliminary AV issued on August 25, 2017
Source: Arapahoe County Assessor’s Office.

Property Tax Collections in the Issuing District
Levy
Collection
Year
Year
2015
2016
2016
2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
Future years as applicable

Taxes
Levied
$89,186
$165,582

____________________

(1) Figures are through September 30, 2017.
Source:

Arapahoe County Treasurer’s Office

5

Current Tax
Collections(1)
$89,173
$164,498

Current
Collections as a
% of Tax Levied
99.98%
99.63%
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Property Tax Collections in District No. 3
Levy
Collection
Year
Year
2015
2016
2016
2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
Future years as applicable

Taxes
Levied
$38,929
$80,991

Current Tax
Collections(1)
$38,917
$4,614

Current
Collections as a
% of Tax Levied
99.97%
5.70%

____________________

(1) Figures are through September 30, 2017
Source:

(b)

Memorandum:

Arapahoe County Treasurer’s Office.

The Issuing District shall update the following tables included in the Limited Offering

Largest Taxpayers within the Issuing District
Assessed
Valuation

Name
Developer 1
Richmond American Homes of Colorado
Various Homeowners
Century at Little Village
Total

$508,078
693,868
1,454,418
655,277
$3,311,641

6

Percent of
Assessed Valuation 2
15%
21
40
20
100%
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Estimated Overlapping General Obligation Debt of the Issuing District

2016
Assessed
Valuation 2

Overlapping Public Entity 1
Littleton School District #6
South
Suburban
Park
Recreation District

&

Outstanding
General
Obligation Debt

Estimated Net Debt
Chargeable to Properties
in the Issuing District
Percent 3

Amount

$1,558,772,306

$141,696,195

0.00212

$3,004

2,071,743,940

12,835,000

0.00160

205
$3,209

The following entities overlapping the Issuing District have no reported general obligation debt outstanding:
________________________________________________________.
2 The 2016 assessed valuation figure is certified by the County Assessor for collection of ad valorem property taxes in 2017.
3 The percentage of each entity’s outstanding debt chargeable to Issuing District property owners is calculated by comparing the assessed
valuation of the portion overlapping the Issuing District to the total assessed valuation of the overlapping entity. To the extent the
Issuing District’s assessed valuation changes disproportionately with the assessed valuation of the overlapping entities, the percentage of
debt for which Issuing District property owners are responsible will also change.
Source: County Assessor and individual taxing entities.
1

Estimated Overlapping General Obligation Debt of District No. 3

2016
Assessed
Valuation 2

Overlapping Public Entity 1
Littleton School District #6
South
Suburban
Park
Recreation District

&

Outstanding
General
Obligation Debt

Estimated Net Debt
Chargeable to Properties
in District No. 3
Percent 3

Amount

$1,558,772,306

$141,696,195

0.00115

$1,687

2,071,743,940

12,835,000

0.00087

121
$1,808

1 Other

entities overlapping District No. 3 have no reported general obligation debt outstanding.
2016 assessed valuation figure is certified by the County Assessor for collection of ad valorem property taxes in 2017.
3 The percentage of each entity’s outstanding debt chargeable to District No. 3 property owners is calculated by comparing the assessed
valuation of the portion overlapping District No. 3 to the total assessed valuation of the overlapping entity. To the extent District
No. 3’s assessed valuation changes disproportionately with the assessed valuation of the overlapping entities, the percentage of debt for
which District No. 3 property owners are responsible will also change.
Source: County Assessor and individual taxing entities.
2 The

(c)

The Issuing District shall complete and update the following table:

7
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Largest Taxpayers within District No. 3
Assessed
Valuation

Name
Loch Lomond LV LLC
FFG Development LLC
WIP Littleton Village LLC
Total
___________________

$1,697,271
102,385
145
$1,799,801

Percent of
Assessed Valuation 2
94%
5
1
100%

Source: County Assessor’s Office.

Section 6.
Attached Annual Issuing District and District No. 3 Financial Information
[Issuing District and District No. 3 to complete]. Each of the annual information items set forth below
must be provided only once each year as indicated below. Audited Annual Financial Statements shall be
provided with, and no later than, the appropriate Quarterly Report. The following information for which
the appropriate box is checked is attached to this Quarterly Report:
__ Audited Annual Financial Statements of the Issuing District for the year ending ____. (Must
be provided with the June 30 Quarterly Report).
____ Annual budget of the Issuing District for fiscal year ___________. Such annual budget
____ has ____ has not been adopted by the Board of Directors of the Issuing District. (Must be provided
with the December 31 Quarterly Report).
__ Audited Annual Financial Statements of District No. 3 for the year ending ____. (Must be
provided with the June 30 Quarterly Report). - AUDIT EXEMPTION ____ Annual budget of District No. 3 for fiscal year __________. Such annual budget ____ has
____ has not been adopted by the Board of Directors of District No. 3. (Must be provided with the
December 31 Quarterly Report).
Section 7.
Authorized Denominations [Issuing District to complete; to be provided with
December 31 Quarterly Report].
The Bonds are presently outstanding in Authorized Denominations of:
___ $500,000 and any integral multiple of $1,000 in excess thereof; or
___ Pursuant to paragraph (c) of the definition of Authorized Denomination in the
Indenture, the Authorized Denominations were reduced to $1,000 or any integral
multiple thereof on _____________ [insert date].
[Signature/Certification on Following Page]
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
RESOLUTION TO AMEND 2017 BUDGET
WHEREAS, the Board of Directors of Littleton Village Metropolitan District No. 1 (the
“District”) certifies that at a special meeting of the Board of Directors of the District held
November 14, 2017, a public hearing was held regarding the 2017 amended budget, and,
subsequent thereto, the following Resolution was adopted by affirmative vote of a majority of
the Board of Directors:
WHEREAS, the Board of Directors of the District adopted a budget and appropriated
funds for fiscal year 2017 as follows:
General Fund
Capital Project Fund
and;

$157,000
$2,000,000

WHEREAS, the necessity has arisen for additional expenditures by the District due to
additional costs which could not have been reasonably anticipated at the time of adoption of the
budget, requiring the expenditure of funds in excess of those appropriated for fiscal year 20__;
and
WHEREAS, funds are available for such expenditure.
NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the District does
hereby amend the adopted budget for fiscal year 20__ as follows:
General Fund
Capital Project Fund

$__________
$__________

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to the funds named above for the purpose stated, and that any ending
fund balances shall be reserved for purposes of complying with Article X, Section 20 of the
Colorado Constitution.
[Remainder of page intentionally left blank.]

1288.0015: 859916
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ADOPTED this 14th day of November, 2017.
LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 1

ATTEST:

Officer of the District

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
STATE OF COLORADO
COUNTY OF ARAPAHOE
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a meeting held on Tuesday, November 14, 2017,
at 11 West Dry Creek Court, Littleton, Colorado, as recorded in the official record of the
proceedings of the District.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.

1288.0015: 859916
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
RESOLUTION TO AMEND 2017 BUDGET
WHEREAS, the Board of Directors of Littleton Village Metropolitan District No. 2 (the
“District”) certifies that at a special meeting of the Board of Directors of the District held
November 14, 2017, a public hearing was held regarding the 2017 amended budget, and,
subsequent thereto, the following Resolution was adopted by affirmative vote of a majority of
the Board of Directors:
WHEREAS, the Board of Directors of the District adopted a budget and appropriated
funds for fiscal year 2017 as follows:
General Fund
Debt Service Fund
and;

$36,428
$600,000

WHEREAS, the necessity has arisen for additional expenditures by the District due to
additional costs which could not have been reasonably anticipated at the time of adoption of the
budget, requiring the expenditure of funds in excess of those appropriated for fiscal year 20__;
and
WHEREAS, funds are available for such expenditure.
NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the District does
hereby amend the adopted budget for fiscal year 2017 as follows:
General Fund
Capital Project Fund
Debt Service Fund

$__________
$__________
$__________

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to the funds named above for the purpose stated, and that any ending
fund balances shall be reserved for purposes of complying with Article X, Section 20 of the
Colorado Constitution.
[Remainder of page intentionally left blank.]

1288.0015; 859917

31

ADOPTED this 14th day of November, 2017.
LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 2

ATTEST:

Officer of the District

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
STATE OF COLORADO
COUNTY OF ARAPAHOE
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a meeting held on Tuesday, November 14, 2017,
at 11 West Dry Creek Court, Littleton, Colorado, as recorded in the official record of the
proceedings of the District.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.

1288.0015; 859917
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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS
(2018)

The Board of Directors of Littleton Village Metropolitan District No. 1 (the “Board”),
City of Littleton, Colorado (the “District”) held a special meeting at 11 West Dry Creek Court,
Littleton, Colorado, on Tuesday, November 14, 2017, at the hour of 5:30 P.M.
Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with §29-1-106, C.R.S.
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NOTICE AS TO PROPOSED 2018 BUDGET
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Thereupon, Director _____________ introduced and moved the adoption of the
following Resolution:
RESOLUTION
A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH
FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE
DISTRICT FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2018 AND ENDING ON THE LAST DAY OF DECEMBER 2018.
WHEREAS, the Board has authorized its treasurer, accountant and/or legal counsel to
prepare and submit a proposed budget to the Board in accordance with Colorado law; and
WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and
WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on November 14, 2017, interested electors were given the opportunity to file or register
any objections to said proposed budget and no written objections were filed prior to the public
hearing; and
WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of § 29-1-101, et seq., C.R.S., as
applicable, and Article X, § 20 of the Colorado Constitution.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:
Section 1.

Summary of 2018 Revenues and 2018 Expenditures.

The estimated

revenues and expenditures for each fund for fiscal year 2018, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2.

Adoption of Budget. The budget as submitted, amended, attached hereto

and incorporated herein is approved and adopted as the budget of the District for fiscal year

35

2018. In the event of recertification of values by the County Assessor’s Office after the date of
adoption hereof, staff is hereby directed to modify and/or adjust the budget and certification to
reflect the recertification without the need for additional Board authorization.

Any such

modification to the budget or certification as contemplated by this Section 2 shall be deemed
ratified by the Board.
Section 3.

Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2018 budget year, there is hereby levied a
tax of zero 0.000) mills upon each dollar of the total valuation of assessment of all taxable
property within the District.
Section 4.

Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2018 budget year, there is hereby levied a tax of
zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 5.

Levy for Contractual Obligation Expenses. For the purposes of meeting

all contractual obligations of the District during the 2018 budget year, there is hereby levied a tax
of zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 6.

Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2018 budget year, there is hereby levied a tax of
zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 7.

Certification to County Commissioners.

The Board directs its legal

counsel, manager, accountant or other designee to certify to the Board of County Commissioners
of Arapahoe County, Colorado the mill levies for the District as set forth herein.
certification shall be in compliance with the requirements of Colorado law.

Such
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Section 8.

Appropriations.

The amounts set forth as expenditures and balances

remaining, as specifically allocated in the budget attached hereto and incorporated herein, are
hereby appropriated for the purposes thereof and no other.
Section 9.

Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing
year.
Section 10.

Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the
District.
The foregoing Resolution was seconded by Director ________________.
[Remainder of page intentionally left blank.]
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.
LITTLETON VILLAGE METROPOLITAN DISTRICT
NO. 1

Officer of District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
STATE OF COLORADO
COUNTY OF ARAPAHOE
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a District meeting held on Tuesday, November 14,
2017, at 11 West Dry Creek Court, Littleton, Colorado, as recorded in the official record of the
proceedings of the District.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.
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EXHIBIT A
BUDGET DOCUMENT
BUDGET MESSAGE
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Accountant’s Compilation Report

Board of Directors
Littleton Village Metropolitan District No. 1
Arapahoe County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances
of Littleton Village Metropolitan District No. 1 for the year ending December 31, 2018, including the
estimate of comparative information for the year ending December 31, 2017, and the actual comparative
information for the year ending December 31, 2016, in the format prescribed by Colorado Revised
Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not audit
or review the budget nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.
We are not independent with respect to Littleton Village Metropolitan District No. 1.

Greenwood Village, Colorado
, 2017

An independent member of Nexia International
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
SUMMARY
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,
ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Developer advance
2 Transfer from District No. 2
3 Transfer from District No. 3
4 Reimbursed expenditures
5 Maintenance fees
Total revenues
TRANSFERS IN
Total funds available
EXPENDITURES
6 General and administration
7
Accounting
8
Audit
9
Contingency
10
District management
11
Election
12
Insurance
13
Legal
14
Maintenance
15 Operations and maintenance
16
Billing services
17
Contingency
18
Electricity
19
Insurance
20
Property management
21
Repairs and maintenance
22
Testing and inspections
23
Trash
24
Water
25 Capital projects
26
Capital outlay
27
Developer advance repayment
Total expenditures
TRANSFERS OUT
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

BUDGET
2017

(1,254,882) $

9/29/2017

ACTUAL
6/30/2017

68,772

$

15,615

ESTIMATED
2017
$

15,615

PROPOSED
2018
$

80,784

3,326,278
3,326,891
4,888
774,990
123,010

2,000,000
35,931
9,764
175,000

149,873
29,302
804
111,159

669,436
665,952
9,614
220,000

715,294
807,644
14,362
300,000

7,556,057

2,220,695

291,138

1,565,002

1,837,300

-

-

65,021

65,021

-

6,301,175

2,289,467

371,774

1,645,638

1,918,084

9,677
6,250
383
42,544
2,323
9,679
4,624
1,482

20,000
7,000
10,000
35,000
10,000
25,000
50,000

10,384
481
10,694
3,686
10,155
-

35,000
6,875
4,439
25,000
3,686
35,000
-

45,000
7,000
6,000
25,000
3,000
4,000
45,000
-

-

-

12,255
437
5,529
16,040
16,834
1,513
9,367
6,593

25,000
11,471
15,000
5,529
30,000
35,000
3,000
20,000
15,000

30,000
10,500
20,000
6,000
35,000
50,000
3,500
25,000
20,000

2,900,641
3,307,957

2,000,000
-

315,633
-

600,000
629,833

700,000
700,000

6,285,560

2,157,000

419,601

1,499,833

1,735,000

-

-

65,021

65,021

-

6,285,560

2,157,000

484,622

1,564,854

1,735,000

15,615

$

132,467

$

(112,848) $

80,784

$

183,084

EMERGENCY RESERVE

$

4,500

$

6,700

$

1,000

$

1,400

$

3,700

TOTAL RESERVE

$

4,500

$

6,700

$

1,000

$

1,400

$

3,700

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,

ACTUAL
2016
ASSESSED VALUATION - ARAPAHOE
Vacant Land
Certified Assessed Value

BUDGET
2017

9/29/2017

ACTUAL
6/30/2017

ESTIMATED
2017

PROPOSED
2018

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

MILL LEVY
PROPERTY TAXES
Budgeted Property Taxes
BUDGETED PROPERTY TAXES

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
3
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Developer advance
2 Transfer from District No. 2
3 Transfer from District No. 3
4 Maintenance fees

BUDGET
2017

2,894

$

9/29/2017

ACTUAL
6/30/2017

68,772

$

91,085

ESTIMATED
2017
$

91,085

PROPOSED
2018
$

1,400

18,321
18,934
4,888
123,010

35,931
9,764
175,000

29,302
804
-

39,603
36,119
9,614
-

15,294
107,644
14,362
-

Total revenues

165,153

220,695

30,106

85,336

137,300

Total funds available

168,047

289,467

121,191

176,421

138,700

9,677
6,250
383
42,544
2,323
9,679
4,624
1,482

20,000
7,000
10,000
35,000
10,000
25,000
50,000

10,384
481
10,694
3,686
10,155
-

35,000
6,875
4,439
25,000
3,686
35,000
-

45,000
7,000
6,000
25,000
3,000
4,000
45,000
-

76,962

157,000

35,400

110,000

135,000

-

-

45,637
19,384

45,637
19,384

-

-

-

65,021

65,021

-

76,962

157,000

100,421

175,021

135,000

EXPENDITURES
General and administration
5
Accounting
6
Audit
7
Contingency
8
District management
9
Election
10
Insurance
11
Legal
12
Maintenance
Total expenditures
TRANSFERS OUT
CAPITAL PROJECTS FUND
SPECIAL REVENUE FUND
Total transfers out
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

91,085

$

132,467

$

20,770

$

1,400

$

3,700

EMERGENCY RESERVE

$

4,500

$

6,700

$

1,000

$

1,400

$

3,700

TOTAL RESERVE

$

4,500

$

6,700

$

1,000

$

1,400

$

3,700

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
4
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
SPECIAL REVENUE FUND
FORECASTED 2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
-

$

9/29/2017

ACTUAL
6/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

79,384

REVENUES
1 Maintenance fees

-

-

111,159

220,000

300,000

Total revenues

-

-

111,159

220,000

300,000

-

-

19,384

19,384

-

Total transfers in

-

-

19,384

19,384

-

Total funds available

-

-

130,543

239,384

379,384

EXPENDITURES
Operations and maintenance
2
Billing services
3
Contingency
4
Electricity
5
Insurance
6
Property management
7
Repairs and maintenance
8
Testing and inspections
9
Trash
10
Water

-

-

12,255
437
5,529
16,040
16,834
1,513
9,367
6,593

25,000
11,471
15,000
5,529
30,000
35,000
3,000
20,000
15,000

30,000
10,500
20,000
6,000
35,000
50,000
3,500
25,000
20,000

Total expenditures

-

-

68,568

160,000

200,000

-

-

68,568

160,000

200,000

TRANSFERS IN
GENERAL FUND

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

61,975

$

79,384

$

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
5

179,384
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Developer advance
2 Transfer from District No. 2
3 Reimbursed expenditures
Total revenues
TRANSFERS IN
GENERAL FUND
Total transfers in
Total funds available
EXPENDITURES
Capital projects
4
Capital outlay
5
Developer advance repayment
Total expenditures
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

BUDGET
2017

(1,257,776) $

9/29/2017

ACTUAL
6/30/2017
-

$

ESTIMATED
2017

PROPOSED
2018

(75,470) $

(75,470) $

-

3,307,957
3,307,957
774,990

2,000,000
-

149,873
-

629,833
629,833
-

700,000
700,000
-

7,390,904

2,000,000

149,873

1,259,666

1,400,000

-

-

45,637

45,637

-

-

-

45,637

45,637

-

6,133,128

2,000,000

120,040

1,229,833

1,400,000

2,900,641
3,307,957

2,000,000
-

315,633
-

600,000
629,833

700,000
700,000

6,208,598

2,000,000

315,633

1,229,833

1,400,000

6,208,598

2,000,000

315,633

1,229,833

1,400,000

(75,470) $

-

$

(195,593) $

-

$

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METOPOLITAIN DISTRICT NO. 1
2018 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
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Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by
order and decree of the District Court for Arapahoe County on September 28, 2006, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District
operates under a Service Plan approved by the City on September 5, 2006, and as modified on September 3, 2013.
The District’s service area is located entirely within the City of Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation of public
improvements, including water, sanitation, streets, safety protection, storm drainage, covenant enforcement and
design review services, and parks and recreation facilities.
At its formation election held on November 5, 2005, the District’s voters authorized general obligation
indebtedness of $5,000,000 for a sanitary sewer and transmission system, $5,000,000 for refinancing of District
debt, and $100,000 for general operations and maintenance.
At a subsequent election held on November 6, 2007 the District approved additional general obligation
indebtedness of $6,000,000 each for the following: street improvements, a sanitation system, a potable and nonpotable water supply, parks and recreation facilities, refinancing of District debt and $560,000 for general
operations and maintenance. The election also approved an annual increase in taxes of $49,200,000 for the above
listed purposes, with the exception of general operations and maintenance which has been approved for an annual
increase in taxes of $4,100,000.
On November 5, 2013 the District’s voters approved for an annual increase in taxes of $5,000,000 for general
operations and maintenance and $40,000,000 for payment due pursuant to intergovernmental agreements (IGA).
The District also approved general obligation indebtedness of $40,000,000 for each of the following: street
improvements, parks and recreation facilities, a potable and non-potable water supply, a sanitation system, a
transportation system, mosquito control facilities, traffic and safety controls, fire protection, television relay and
translation system, security services, and debt refinancing. Additionally, the District’s electors authorized the
District to collect, retain and spend all revenue annually, other than ad valorem taxes, without regard to
limitations under TABOR.
The District’s amended service plan limits the total debt issuance to $40,000,000. The Maximum Debt Mill Levy
the District is permitted to impose is 50.000 mills for any Debt which exceeds fifty percent of the District’s
assessed valuation. For the portion of any Debt which is equal to or less than fifty percent of the District’s
assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be imposed to repay
such portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be
such amount as is necessary to pay the Debt service on such Debt, without limitation of rate.
The District has no employees and all administrative functions are contracted.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.

PRELIMINARY DRAFT - SUBJECT TO REVISION
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
2018 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
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Revenues
Developer Advances
All of the capital expenditures are expected to be funded by the Developer. Developer advances are recorded as
revenue for the budget purposes with an obligation for the future repayment when the District is financially able
to reimburse the Developer from bond proceeds and other legally available revenue.
Bond Proceeds from District No. 2
The District receives funds from District No. 2’s bond proceeds to repay Developer advances.
Maintenance Fees
The District established a maintenance fee of $60 per month for each Single-Family residential unit, $80 per
month for each Multi-Family residential unit, and $40 per month for each vacant lot. The maintenance fee
revenue is used for the purpose of paying direct and indirect costs related to the facilities and maintenance
services.
Expenditures
Administrative and Operating Expenditures
Administrative and operating expenditures include estimated services necessary to maintain the District's
administrative viability such as legal, accounting, insurance, banking and meeting costs.
Capital Outlay
The District anticipates infrastructure improvements for capital outlay in 2018 include street improvements, water
and wastewater improvements, and transportation projects.
Debt and Leases
The District has no debt or operating or capital leases.
Reserve Funds
The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending for 2018, as
defined under TABOR.

This information is an integral part of the accompanying budget.
PRELIMINARY DRAFT – SUBJECT TO REVISION
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Accountant’s Compilation Report

Board of Directors
Littleton Village Metropolitan District No. 1
Arapahoe County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances
of Littleton Village Metropolitan District No. 1 for the year ending December 31, 2018, including the
estimate of comparative information for the year ending December 31, 2017, and the actual comparative
information for the year ending December 31, 2016, in the format prescribed by Colorado Revised
Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not audit
or review the budget nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.
We are not independent with respect to Littleton Village Metropolitan District No. 1.

Greenwood Village, Colorado
, 2017

An independent member of Nexia International

PRELIMINARY DRAFT - SUBJECT TO REVISION
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
SUMMARY
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,
ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Developer advance
2 Other income
3 Transfer from District No. 2
4 Transfer from District No. 3
5 Reimbursed expenditures
6 Maintenance fees
Total revenues
TRANSFERS IN
Total funds available
EXPENDITURES
7 General and administration
8
Accounting
9
Audit
10
Contingency
11
District management
12
Election
13
Insurance
14
Legal
15
Maintenance
16 Operations and maintenance
17
Billing services
18
Contingency
19
Electricity
20
Insurance
21
Legal
22
Property management
23
Repairs and maintenance
24
Testing and inspections
25
Trash
26
Water
27 Capital projects
28
Capital outlay
29
Developer advance repayment
Total expenditures
TRANSFERS OUT
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES
EMERGENCY RESERVE
TOTAL RESERVE

BUDGET
2017

(1,254,882) $

11/6/2017

ACTUAL
9/30/2017

68,772

$

ESTIMATED
2017

15,615

$

15,615

PROPOSED
2018
$

49,884

3,326,278
3,326,891
4,888
774,990
123,010

2,000,000
35,931
9,764
175,000

343,131
750
34,702
1,008
162,051

514,264
1,000
511,119
9,614
220,000

363,724
458,114
14,362
300,000

7,556,057

2,220,695

541,642

1,255,997

1,136,200

-

-

65,021

65,021

-

6,301,175

2,289,467

622,278

1,336,633

1,186,084

9,677
6,250
383
42,544
2,323
9,679
4,624
1,482

20,000
7,000
10,000
35,000
10,000
25,000
50,000

23,785
6,875
749
17,393
3,686
16,001
-

35,000
6,875
5,000
25,000
3,686
35,000
-

45,000
7,000
5,000
25,000
3,000
4,000
45,000
-

-

-

18,360
594
5,529
3,196
26,089
32,361
2,058
13,962
27,696

25,000
10,971
2,000
5,529
4,500
35,000
50,000
3,000
20,000
35,000

30,000
11,000
2,000
6,000
7,500
35,000
50,000
3,500
25,000
40,000

2,900,641
3,307,957

2,000,000
-

380,739
-

445,167
475,000

350,000
350,000

6,285,560

2,157,000

579,073

1,221,728

1,044,000

-

-

65,021

65,021

-

6,285,560

2,157,000

644,094

1,286,749

1,044,000

$

15,615

$

132,467

$

$
$

4,500
4,500

$
$

6,700
6,700

$
$

(21,816) $
-

$
$

49,884

$

142,084

1,500
1,500

$
$

3,700
3,700

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,

ACTUAL
2016
ASSESSED VALUATION - ARAPAHOE
Vacant Land
Certified Assessed Value

BUDGET
2017

11/6/2017

ACTUAL
9/30/2017

ESTIMATED
2017

PROPOSED
2018

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

145

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

MILL LEVY
PROPERTY TAXES
Budgeted Property Taxes
BUDGETED PROPERTY TAXES
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Developer advance
2 Other income
3 Transfer from District No. 2
4 Transfer from District No. 3
5 Maintenance fees

BUDGET
2017

2,894

$

11/6/2017

ACTUAL
9/30/2017

68,772

$

ESTIMATED
2017

91,085

$

91,085

PROPOSED
2018
$

1,500

18,321
18,934
4,888
123,010

35,931
9,764
175,000

750
34,702
1,008
-

39,264
1,000
36,119
9,614
-

13,724
108,114
14,362
-

Total revenues

165,153

220,695

36,460

85,997

136,200

Total funds available

168,047

289,467

127,545

177,082

137,700

9,677
6,250
383
42,544
2,323
9,679
4,624
1,482

20,000
7,000
10,000
35,000
10,000
25,000
50,000

23,785
6,875
749
17,393
3,686
16,001
-

35,000
6,875
5,000
25,000
3,686
35,000
-

45,000
7,000
5,000
25,000
3,000
4,000
45,000
-

76,962

157,000

68,489

110,561

134,000

-

-

45,637
19,384

45,637
19,384

-

-

-

65,021

65,021

-

76,962

157,000

133,510

175,582

134,000

EXPENDITURES
General and administration
6
Accounting
7
Audit
8
Contingency
9
District management
10
Election
11
Insurance
12
Legal
13
Maintenance
Total expenditures
TRANSFERS OUT
CAPITAL PROJECTS FUND
SPECIAL REVENUE FUND
Total transfers out
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

91,085

$

132,467

$

(5,965) $

1,500

$

EMERGENCY RESERVE

$

4,500

$

6,700

$

-

$

1,500

$

3,700

TOTAL RESERVE

$

4,500

$

6,700

$

-

$

1,500

$

3,700
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
SPECIAL REVENUE FUND
FORECASTED 2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
-

$

11/6/2017

ACTUAL
9/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

48,384

REVENUES
1 Maintenance fees

-

-

162,051

220,000

300,000

Total revenues

-

-

162,051

220,000

300,000

TRANSFERS IN
GENERAL FUND

-

-

19,384

19,384

-

Total transfers in

-

-

19,384

19,384

-

Total funds available

-

-

181,435

239,384

348,384

EXPENDITURES
Operations and maintenance
2
Billing services
3
Contingency
4
Electricity
5
Insurance
6
Legal
7
Property management
8
Repairs and maintenance
9
Testing and inspections
10
Trash
11
Water

-

-

18,360
594
5,529
3,196
26,089
32,361
2,058
13,962
27,696

25,000
10,971
2,000
5,529
4,500
35,000
50,000
3,000
20,000
35,000

30,000
11,000
2,000
6,000
7,500
35,000
50,000
3,500
25,000
40,000

Total expenditures

-

-

129,845

191,000

210,000

-

-

129,845

191,000

210,000

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

51,590

$

48,384

$
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Developer advance
2 Transfer from District No. 2
3 Reimbursed expenditures
Total revenues
TRANSFERS IN
GENERAL FUND
Total transfers in
Total funds available
EXPENDITURES
Capital projects
4
Capital outlay
5
Developer advance repayment
Total expenditures
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

BUDGET
2017

(1,257,776) $

11/6/2017

ACTUAL
9/30/2017
-

$

ESTIMATED
2017

PROPOSED
2018

(75,470) $

(75,470) $

-

3,307,957
3,307,957
774,990

2,000,000
-

343,131
-

475,000
475,000
-

350,000
350,000
-

7,390,904

2,000,000

343,131

950,000

700,000

-

-

45,637

45,637

-

-

-

45,637

45,637

-

6,133,128

2,000,000

313,298

920,167

700,000

2,900,641
3,307,957

2,000,000
-

380,739
-

445,167
475,000

350,000
350,000

6,208,598

2,000,000

380,739

920,167

700,000

6,208,598

2,000,000

380,739

920,167

700,000

(75,470) $

-

$

(67,441) $

-

$

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
6

-

LITTLETON VILLAGE METOPOLITAIN DISTRICT NO. 1
2018 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

53

Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by
order and decree of the District Court for Arapahoe County on September 28, 2006, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District
operates under a Service Plan approved by the City on September 5, 2006, and as modified on September 3, 2013.
The District’s service area is located entirely within the City of Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation of public
improvements, including water, sanitation, streets, safety protection, storm drainage, covenant enforcement and
design review services, and parks and recreation facilities.
At its formation election held on November 5, 2005, the District’s voters authorized general obligation
indebtedness of $5,000,000 for a sanitary sewer and transmission system, $5,000,000 for refinancing of District
debt, and $100,000 for general operations and maintenance.
At a subsequent election held on November 6, 2007 the District approved additional general obligation
indebtedness of $6,000,000 each for the following: street improvements, a sanitation system, a potable and nonpotable water supply, parks and recreation facilities, refinancing of District debt and $560,000 for general
operations and maintenance. The election also approved an annual increase in taxes of $49,200,000 for the above
listed purposes, with the exception of general operations and maintenance which has been approved for an annual
increase in taxes of $4,100,000.
On November 5, 2013 the District’s voters approved for an annual increase in taxes of $5,000,000 for general
operations and maintenance and $40,000,000 for payment due pursuant to intergovernmental agreements (IGA).
The District also approved general obligation indebtedness of $40,000,000 for each of the following: street
improvements, parks and recreation facilities, a potable and non-potable water supply, a sanitation system, a
transportation system, mosquito control facilities, traffic and safety controls, fire protection, television relay and
translation system, security services, and debt refinancing. Additionally, the District’s electors authorized the
District to collect, retain and spend all revenue annually, other than ad valorem taxes, without regard to
limitations under TABOR.
The District’s amended service plan limits the total debt issuance to $40,000,000. The Maximum Debt Mill Levy
the District is permitted to impose is 50.000 mills for any Debt which exceeds fifty percent of the District’s
assessed valuation. For the portion of any Debt which is equal to or less than fifty percent of the District’s
assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be imposed to repay
such portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be
such amount as is necessary to pay the Debt service on such Debt, without limitation of rate.
The District has no employees and all administrative functions are contracted.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.
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Revenues
Developer Advances
All of the capital expenditures are expected to be funded by the Developer. Developer advances are recorded as
revenue for the budget purposes with an obligation for the future repayment when the District is financially able
to reimburse the Developer from bond proceeds and other legally available revenue.
Bond Proceeds from District No. 2
The District receives funds from District No. 2’s bond proceeds to repay Developer advances.
Maintenance Fees
The District established a maintenance fee of $60 per month for each Single-Family residential unit, $80 per
month for each Multi-Family residential unit, and $40 per month for each vacant lot. The maintenance fee
revenue is used for the purpose of paying direct and indirect costs related to the facilities and maintenance
services.
Expenditures
Administrative and Operating Expenditures
Administrative and operating expenditures include estimated services necessary to maintain the District's
administrative viability such as legal, accounting, insurance, banking and meeting costs.
Capital Outlay
The District anticipates infrastructure improvements for capital outlay in 2018 include street improvements, water
and wastewater improvements, and transportation projects.
Debt and Leases
The District has no debt or operating or capital leases.
Reserve Funds
The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending for 2018, as
defined under TABOR.

This information is an integral part of the accompanying budget.
PRELIMINARY DRAFT – SUBJECT TO REVISION
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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS
(2018)

The Board of Directors of Littleton Village Metropolitan District No. 2 (the “Board”),
City of Littleton, Colorado (the “District”) held a special meeting at 11 West Dry Creek Court,
Littleton, Colorado, on Tuesday, November 14, 2017, at the hour of 5:30 P.M.
Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with §29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2018 BUDGET
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Thereupon, Director _____________ introduced and moved the adoption of the
following Resolution:
RESOLUTION
A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH
FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE
DISTRICT FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2018 AND ENDING ON THE LAST DAY OF DECEMBER 2018.
WHEREAS, the Board has authorized its treasurer, accountant and/or legal counsel to
prepare and submit a proposed budget to the Board in accordance with Colorado law; and
WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and
WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on November 14, 2017, interested electors were given the opportunity to file or register
any objections to said proposed budget and no written objections were filed prior to the public
hearing; and
WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of § 29-1-101, et seq., C.R.S., as
applicable, and Article X, § 20 of the Colorado Constitution.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:
Section 1.

Summary of 2018 Revenues and 2018 Expenditures.

The estimated

revenues and expenditures for each fund for fiscal year 2018, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2.

Adoption of Budget. The budget as submitted, amended, attached hereto

and incorporated herein is approved and adopted as the budget of the District for fiscal year
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2018. In the event of recertification of values by the County Assessor’s Office after the date of
adoption hereof, staff is hereby directed to modify and/or adjust the budget and certification to
reflect the recertification without the need for additional Board authorization.

Any such

modification to the budget or certification as contemplated by this Section 2 shall be deemed
ratified by the Board.
Section 3.

Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2018 budget year, there is hereby levied a
tax of 11.055 mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 4.

Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2018 budget year, there is hereby levied a tax of
44.222 mills upon each dollar of the total valuation of assessment of all taxable property within
the District.
Section 5.

Levy for Contractual Obligation Expenses. For the purposes of meeting

all contractual obligations of the District during the 2018 budget year, there is hereby levied a tax
of zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 6.

Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2018 budget year, there is hereby levied a tax of
zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 7.

Certification to County Commissioners.

The Board directs its legal

counsel, manager, accountant or other designee to certify to the Board of County Commissioners
of Arapahoe County, Colorado the mill levies for the District as set forth herein.
certification shall be in compliance with the requirements of Colorado law.

Such
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Section 8.

Appropriations.

The amounts set forth as expenditures and balances

remaining, as specifically allocated in the budget attached hereto and incorporated herein, are
hereby appropriated for the purposes thereof and no other.
Section 9.

Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing
year.
Section 10.

Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the
District.
The foregoing Resolution was seconded by Director ________________.
[Remainder of page intentionally left blank.]
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.
LITTLETON VILLAGE METROPOLITAN DISTRICT
NO. 2

Officer of District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
STATE OF COLORADO
COUNTY OF ARAPAHOE
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a District meeting held on Tuesday, November 14,
2017, at 11 West Dry Creek Court, Littleton, Colorado, as recorded in the official record of the
proceedings of the District.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.
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BUDGET DOCUMENT
BUDGET MESSAGE

62
25

CliftonLarsonAllen LLP
www.CLAconnect.com

Accountant’s Compilation Report
Board of Directors
Littleton Village Metropolitan District No. 2
Arapahoe County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of
Littleton Village Metropolitan District No. 2 for the year ending December 31, 2018, including the estimate of
comparative information for the year ending December 31, 2017, and the actual comparative information for the
year ending December 31, 2016, in the format prescribed by Colorado Revised Statutes (C.R.S.) 29-1-105. We
have performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the budget nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is presented in
accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.
We are not independent with respect to Littleton Village Metropolitan District No. 2.

Greenwood Village, Colorado
, 2017

An independent member of Nexia International
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
SUMMARY
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income
5 Transfer from District No. 3
6 Bond issuance - Series 2014A
7 Bond issuance - Series 2014B

2,215,544

BUDGET
2017
$

1,724,704

9/29/2017

ACTUAL
6/30/2017
$

1,740,166

ESTIMATED
2017
$

1,740,166

PROPOSED
2018
$

1,375,477

89,172
6,837
10,598
39,110
1,311,949
1,996,008

165,582
16,562
6,000
78,112
-

141,347
5,502
7,787
6,432
-

165,582
13,900
15,700
1,000
76,912
629,833

493,769
49,380
12,500
2,000
114,901
700,000

Total revenues

3,453,674

266,256

161,068

902,927

1,372,550

Total funds available

5,669,218

1,990,960

1,901,234

2,643,093

2,748,027

EXPENDITURES
8 General and administration
9
Contingency
10
County Treasurer's fees
11
Transfer to District No. 1
12 Debt service
13
Bond interest
14
Contingency
15
County Treasurer's fees
16
Paying agent fees
17
Transfer to District No. 1

268
18,934

497
35,931

424
29,302

1,000
497
36,119

2,000
1,481
107,644

598,407
1,816
1,070
600
3,307,957

582,112
11,801
1,987
4,100
-

291,056
1,106
1,696
4,100
-

582,112
11,968
1,987
4,100
629,833

582,113
12,862
5,925
4,100
700,000

Total expenditures

3,929,052

636,428

327,684

1,267,616

1,416,125

3,929,052

636,428

327,684

1,267,616

1,416,125

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

1,740,166

$

1,354,532

$

1,573,550

$

1,375,477

$

1,331,902

REQUIRED RESERVE - SERIES 2015
SURPLUS RESERVE - SERIES 2015

$

880,075
860,091

$

880,075
474,457

$

880,075
693,475

$

880,075
495,402

$

880,075
451,827

TOTAL RESERVE

$

1,740,166

$

1,354,532

$

1,573,550

$

1,375,477

$

1,331,902

PRELIMINARY DRAFT - SUBJECT TO REVISION
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,

ACTUAL
2016
ASSESSED VALUATION - ARAPAHOE
Residential
Commercial
Vacant Land
State Assessed
Certified Assessed Value

BUDGET
2017

9/29/2017

ACTUAL
6/30/2017

ESTIMATED
2017

PROPOSED
2018

$

1,783,725
-

$

817,214
2,475,248
19,180

$

817,214
2,475,248
19,180

$

817,214
2,475,248
19,180

$

7,496,194
78,437
1,344,874
13,140

$

1,783,725

$

3,311,642

$

3,311,642

$

3,311,642

$

8,932,645

MILL LEVY
GENERAL FUND
DEBT SERVICE FUND

10.000
40.000

10.000
40.000

10.000
40.000

10.000
40.000

11.055
44.222

Total Mill Levy

50.000

50.000

50.000

50.000

55.277

PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

Levied property taxes
Adjustments to actual/rounding

17,837
71,349

$

89,186
(14)

33,116
132,466

$

165,582
-

33,116
132,466

$

165,582
(24,235)

33,116
132,466

$

165,582
-

98,750
395,019
493,769
-

Budgeted Property Taxes

$

89,172

$

165,582

$

141,347

$

165,582

$

493,769

BUDGETED PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

17,834
71,338

$

33,116
132,466

$

28,269
113,078

$

33,116
132,466

$

98,750
395,019

$

89,172

$

165,582

$

141,347

$

165,582

$

493,769
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
GENERAL FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
1

$

9/29/2017

ACTUAL
6/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

17,834
1,367
-

33,116
3,312
-

28,269
1,100
357
-

33,116
2,800
700
1,000

98,750
9,875
500
2,000

Total revenues

19,201

36,428

29,726

37,616

111,125

Total funds available

19,202

36,428

29,726

37,616

111,125

EXPENDITURES
General and administration
5
Contingency
6
County Treasurer's fees
7
Transfer to District No. 1

268
18,934

497
35,931

424
29,302

1,000
497
36,119

2,000
1,481
107,644

Total expenditures

19,202

36,428

29,726

37,616

111,125

19,202

36,428

29,726

37,616

111,125

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

$
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Transfer from District No. 3
5 Bond issuance - Series 2014A
6 Bond issuance - Series 2014B

2,215,543

BUDGET
2017
$

1,724,704

9/29/2017

ACTUAL
6/30/2017
$

1,740,166

ESTIMATED
2017
$

1,740,166

PROPOSED
2018
$

1,375,477

71,338
5,470
10,598
39,110
1,311,949
1,996,008

132,466
13,250
6,000
78,112
-

113,078
4,402
7,430
6,432
-

132,466
11,100
15,000
76,912
629,833

395,019
39,505
12,000
114,901
700,000

Total revenues

3,434,473

229,828

131,342

865,311

1,261,425

Total funds available

5,650,016

1,954,532

1,871,508

2,605,477

2,636,902

EXPENDITURES
Debt service
7
Bond interest
8
Contingency
9
County Treasurer's fees
10
Paying agent fees
11
Transfer to District No. 1

598,407
1,816
1,070
600
3,307,957

582,112
11,801
1,987
4,100
-

291,056
1,106
1,696
4,100
-

582,112
11,968
1,987
4,100
629,833

582,113
12,862
5,925
4,100
700,000

Total expenditures

3,909,850

600,000

297,958

1,230,000

1,305,000

3,909,850

600,000

297,958

1,230,000

1,305,000

Total expenditures and transfers out
requiring appropriation
$

1,740,166

$

1,354,532

$

1,573,550

$

1,375,477

$

1,331,902

REQUIRED RESERVE - SERIES 2015
SURPLUS RESERVE - SERIES 2015

$

880,075
860,091

$

880,075
474,457

$

880,075
693,475

$

880,075
495,402

$

880,075
451,827

TOTAL RESERVE

$

1,740,166

$

1,354,532

$

1,573,550

$

1,375,477

$

1,331,902

ENDING FUND BALANCES

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by
order and decree of the District Court for Arapahoe County on February 12, 2014, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District
operates under a Service Plan approved by the City on September 5, 2006, and as modified on September 3, 2013.
The District’s service area is located entirely within the City of Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation of public
improvements, including water, sanitation, streets, safety protection, storm drainage, covenant enforcement and
design review services, and parks and recreation facilities.
On November 5, 2013 the District’s voters approved for an annual increase in taxes and public improvements fees
of $5,000,000 each for general operations and maintenance and $40,000,000 for payment due pursuant to
intergovernmental agreements (IGA). The District also approved general obligation indebtedness of $40,000,000
for each of the following: street improvements, parks and recreation facilities, a potable and non-potable water
supply, a sanitation system, a transportation system, mosquito control facilities, traffic and safety controls, fire
protection, television relay and translation system, security services, and debt refinancing. Additionally, the
District’s electors authorized the District to collect, retain and spend all revenue annually, other than ad valorem
taxes, without regard to limitations under TABOR.
The District’s service plan limits the total debt issuance to $40,000,000. The Maximum Debt Mill Levy the
District is permitted to impose is 50.000 mills for any Debt which exceeds fifty percent of the District’s assessed
valuation. For the portion of any Debt which is equal to or less than fifty percent of the District’s assessed
valuation, either on the date of issuance or at any time thereafter, the mill levy to be imposed to repay such
portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be such
amount as is necessary to pay the Debt service on such Debt, without limitation of rate.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.
Revenues
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification of the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November
or December. The County Treasurer remits the taxes collected monthly to the District.
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the
adopted mill levy imposed by the District.
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Revenues – (continued)
Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all
taxing entities within the County. The budget assumes that the District’s share will be equal to approximately
10% of the property taxes collected.
Net Investment Income
Interest earned on the District’s available funds has been estimated based on an average interest rate of
approximately 0.50%.
Transfer from District No. 3
Pursuant to the Capital Pledge Agreement, entered into on June 6, 2014, between the District and District No. 3,
District No. 3 is obligated to impose ad valorem property taxes for the payment of the Series 2014 Special
Revenue Bonds.
Expenditures
Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Transfer to District No. 1
Proceeds from the District’s bond issuance are being transferred to District No. 1 to cover District No. 1’s capital
expenditures. In addition, the District also transfers net property taxes derived from an Operation and
Maintenance mill levy, together with a portion of specific ownership taxes, to District No. 1 (Operating District)
to pay for general and administrative expenditures.
Debt Service
Principal and interest payments in 2018 are provided based upon the debt amortization schedule from the Series
2015 Bonds discussed under Debt and Leases.

7
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Debt and Leases
Special Revenue Bonds, Series 2014
On June 4, 2014, the District authorized the issuance of Special Revenue Bonds, Series 2014A (the “Bonds”) in
the aggregate principal amount of up to $12,165,000. The principal amount of the Bonds deemed issued from
time to time shall equal the amount of Acknowledged Advances made under the Construction Funding Loan
Agreement whereby which the Developer advances the funds to cover capital costs and such advances are
converted to bond proceeds through the process of Bond Counsel issuing an opinion on each Acknowledged
Advance. The District also issued Taxable Subordinate Special Revenue Bonds, Series 2014B (the “Subordinate
Bonds”) in the authorized principal amount of up to $3,335,000, in order to provide for the repayment of
Acknowledged Advances in excess of $12,165,000. The principal balance of the Bonds shall bear an interest at
the rate of 8.00%, payable semi-annually on each June 15 and December 15, commencing June 15, 2015, and
shall mature on December 15, 2044. To the extent interest on the Bonds is not paid when due, such interest shall
compound annually, on each December 15. To the extent principal of the Bonds is not paid when due, such
principal shall remain outstanding until paid. The Subordinate Bonds shall bear the same interest rate of 8.00%
and to be payable only after the payment in full of the Bonds.
The Bonds are secured and payable from the Pledged Revenue, consisting of moneys derived by the District from
the following sources, net of collection costs: (1) property tax revenues, (2) specific ownership tax revenues, (3)
PIF revenues, and (4) any other legally available moneys which the District determines to credit to the Bond
Fund. Pledged Revenue for the repayment on the Bonds also includes revenues resulting from District No. 3’s
imposition of the District No. 3 Required Mill Levy.
The Bonds shall be subject to redemption prior to maturity, at the option of the District, as a whole or in part, on
any date thereafter, upon payment of par and accrued interest, without redemption premium. The Bonds is subject
to mandatory redemption in part on December 15 of each year, commencing December 15, 2015 to the extent of
moneys on deposit.
Limited Tax General Obligation and Special Revenue Bonds, Series 2015
On December 17, 2015, the District issued Limited Tax General Obligation and Special Revenue Bonds, Series
2015, in the amount of $10,830,000. The proceeds from the sale of the Series 2015 Senior Bonds are used for the
purposes of (i) refunding a portion of the District’s currently outstanding Subordinate Special Revenue Bond,
Series 2014A; (ii) providing capitalized interest for the Series 2015 Senior Bonds; (iii) funding a Reserve Fund
securing the Series 2015 Senior Bonds; and, (iv) paying costs of issuance of the Series 2015 Senior Bonds.
The Series 2015 Senior Bonds bear interest at 5.375%, payable semi-annually on June 1 and December 1,
beginning on June 1, 2016. Annual mandatory sinking fund principal payments are due on December 1, beginning
on December 1, 2019. The Series 2015 Senior Bonds mature on December 1, 2045, and are subject to optional
redemption as described in the Indenture.
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Debt and Leases - (continued)
The Series 2015 Senior Bonds are secured by and payable solely from Pledged Revenue, which includes property
taxes derived from the Required Mill Levy net of the cost of collection, Specific Ownership Taxes attributable to
the Required Mill Levy, Pledged PIF Revenues, PILOT revenues (if any), and any other legally available moneys
of the District which the District deposits with the Trustee for application as Pledged Revenue. The forecast does
not include Pledged PIF or PILOT revenues. The Series 2015 Senior Bonds are also secured by amounts held in
the Reserve Fund, which is to be funded upon issuance of the Series 2015 Senior Bonds in the amount of the
Required Reserve anticipated to equal $880,075, and amounts accumulated in the Surplus Fund, if any. In
accordance with the Indenture, amounts on deposit in the Surplus Fund are to be released to the District when the
Series 2015 Senior Bonds are defeased or paid in full.
Pledged Revenue that is not needed to pay debt service on the Series 2015 Senior Bonds in any year will be
deposited to and held in the Surplus Fund, up to the Maximum Surplus Amount of 10% of par value of the Series
2015 Senior Bonds, or $1,083,000. Under the Indenture, the Surplus Fund is terminated upon defeasance or
payment in full of the Series 2015 Senior Bonds. The District has acknowledged that State Law places certain
restrictions on the use of money derived from the Required Mill Levy. Required Mill Levy means an ad valorem
mill levy imposed upon all taxable property of the District and District No. 3 each year in an amount sufficient, to
pay the principal and interest on the Bonds as the same become due, and to replenish the Surplus Fund to the
Maximum Surplus Amount, but not in excess of 50.000 mills (subject to adjustment for changes occurring in the
method of calculating assessed valuation). The maximum Required Mill Levy has been adjusted to 55.277.
The District has no capital or operating leases.
Reserve Funds
Emergency Reserve
The District has not provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for
2018, as defined under TABOR, because net tax revenue is transferred to District No. 1, the Operating District,
which provides for the required reserve amount.

This information is an integral part of the accompanying budget.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Year Ended December 31,

$10,830,000
Limited Tax General Obligation and Special Revenue Bonds
Series 2015, Dated December 17, 2015
Interest Rate of 5.375% Payable June 1 and
December 1, Principal Due December 1
Principal
Interest
Total

2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045

$

70,000
115,000
120,000
140,000
150,000
170,000
180,000
205,000
215,000
245,000
255,000
285,000
300,000
330,000
350,000
385,000
405,000
440,000
465,000
505,000
535,000
580,000
610,000
660,000
695,000
750,000
1,670,000

$

582,113
582,112
578,350
572,169
565,718
558,194
550,131
540,994
531,318
520,300
508,744
495,575
481,869
466,550
450,425
432,688
413,875
393,181
371,413
347,763
322,769
295,625
266,869
235,693
202,906
167,431
130,075
89,763

$

582,113
652,112
693,350
692,169
705,718
708,194
720,131
720,994
736,318
735,300
753,744
750,575
766,869
766,550
780,425
782,688
798,875
798,181
811,413
812,763
827,769
830,625
846,869
845,693
862,906
862,431
880,075
1,759,763

TOTAL

$

10,830,000

$

11,654,613

$

22,484,613
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Accountant’s Compilation Report
Board of Directors
Littleton Village Metropolitan District No. 2
Arapahoe County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of
Littleton Village Metropolitan District No. 2 for the year ending December 31, 2018, including the estimate of
comparative information for the year ending December 31, 2017, and the actual comparative information for the
year ending December 31, 2016, in the format prescribed by Colorado Revised Statutes (C.R.S.) 29-1-105. We
have performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the budget nor were we required to perform any
procedures to verify the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is presented in
accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.
We are not independent with respect to Littleton Village Metropolitan District No. 2.

Greenwood Village, Colorado
, 2017

An independent member of Nexia International
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
SUMMARY
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income
5 Transfer from District No. 3
6 Bond issuance - Series 2014A
7 Bond issuance - Series 2014B

2,215,544

BUDGET
2017
$

1,724,704

11/6/2017

ACTUAL
9/30/2017
$

1,740,166

ESTIMATED
2017
$

1,740,166

PROPOSED
2018
$

1,375,644

89,172
6,837
10,598
39,110
1,311,949
1,996,008

165,582
16,562
6,000
78,112
-

164,498
9,248
12,386
8,060
-

165,582
13,900
15,700
1,000
76,912
475,000

493,769
49,380
17,000
2,000
114,901
350,000

Total revenues

3,453,674

266,256

194,192

748,094

1,027,050

Total funds available

5,669,218

1,990,960

1,934,358

2,488,260

2,402,694

EXPENDITURES
8 General and administration
9
Contingency
10
County Treasurer's fees
11
Transfer to District No. 1
12 Debt service
13
Bond interest
14
Contingency
15
County Treasurer's fees
16
Paying agent fees
17
Transfer to District No. 1

268
18,934

497
35,931

494
34,702

1,000
497
36,119

2,000
1,481
108,144

598,407
1,816
1,070
600
3,307,957

582,112
11,801
1,987
4,100
-

291,056
1,649
1,974
4,100
-

582,112
11,801
1,987
4,100
475,000

582,113
12,862
5,925
4,100
350,000

Total expenditures

3,929,052

636,428

333,975

1,112,616

1,066,625

3,929,052

636,428

333,975

1,112,616

1,066,625

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

1,740,166

$

1,354,532

$

1,600,383

$

1,375,644

$

1,336,069

REQUIRED RESERVE - SERIES 2015
SURPLUS RESERVE - SERIES 2015

$

880,075
860,091

$

880,075
474,457

$

880,075
720,308

$

880,075
495,569

$

880,075
455,994

TOTAL RESERVE

$

1,740,166

$

1,354,532

$

1,600,383

$

1,375,644

$

1,336,069
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This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,

ACTUAL
2016
ASSESSED VALUATION - ARAPAHOE
Residential
Commercial
Vacant Land
State Assessed
Certified Assessed Value

BUDGET
2017

11/6/2017

ACTUAL
9/30/2017

ESTIMATED
2017

PROPOSED
2018

$

1,783,725
-

$

817,214
2,475,248
19,180

$

817,214
2,475,248
19,180

$

817,214
2,475,248
19,180

$

7,496,194
78,437
1,344,874
13,140

$

1,783,725

$

3,311,642

$

3,311,642

$

3,311,642

$

8,932,645

MILL LEVY
GENERAL FUND
DEBT SERVICE FUND

10.000
40.000

10.000
40.000

10.000
40.000

10.000
40.000

11.055
44.222

Total Mill Levy

50.000

50.000

50.000

50.000

55.277

PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

Levied property taxes
Adjustments to actual/rounding

17,837
71,349

$

89,186
(14)

33,116
132,466

$

165,582
-

33,116
132,466

$

165,582
(1,084)

33,116
132,466

$

165,582
-

98,750
395,019
493,769
-

Budgeted Property Taxes

$

89,172

$

165,582

$

164,498

$

165,582

$

493,769

BUDGETED PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

17,834
71,338

$

33,116
132,466

$

32,899
131,599

$

33,116
132,466

$

98,750
395,019

$

89,172

$

165,582

$

164,498

$

165,582

$

493,769
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
GENERAL FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
1

$

11/6/2017

ACTUAL
9/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

17,834
1,367
-

33,116
3,312
-

32,899
1,850
447
-

33,116
2,800
700
1,000

98,750
9,875
1,000
2,000

Total revenues

19,201

36,428

35,196

37,616

111,625

Total funds available

19,202

36,428

35,196

37,616

111,625

EXPENDITURES
General and administration
5
Contingency
6
County Treasurer's fees
7
Transfer to District No. 1

268
18,934

497
35,931

494
34,702

1,000
497
36,119

2,000
1,481
108,144

Total expenditures

19,202

36,428

35,196

37,616

111,625

19,202

36,428

35,196

37,616

111,625

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

$
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Transfer from District No. 3
5 Bond issuance - Series 2014A
6 Bond issuance - Series 2014B

2,215,543

BUDGET
2017
$

1,724,704

11/6/2017

ACTUAL
9/30/2017
$

1,740,166

ESTIMATED
2017
$

1,740,166

PROPOSED
2018
$

1,375,644

71,338
5,470
10,598
39,110
1,311,949
1,996,008

132,466
13,250
6,000
78,112
-

131,599
7,398
11,939
8,060
-

132,466
11,100
15,000
76,912
475,000

395,019
39,505
16,000
114,901
350,000

Total revenues

3,434,473

229,828

158,996

710,478

915,425

Total funds available

5,650,016

1,954,532

1,899,162

2,450,644

2,291,069

EXPENDITURES
Debt service
7
Bond interest
8
Contingency
9
County Treasurer's fees
10
Paying agent fees
11
Transfer to District No. 1

598,407
1,816
1,070
600
3,307,957

582,112
11,801
1,987
4,100
-

291,056
1,649
1,974
4,100
-

582,112
11,801
1,987
4,100
475,000

582,113
12,862
5,925
4,100
350,000

Total expenditures

3,909,850

600,000

298,779

1,075,000

955,000

3,909,850

600,000

298,779

1,075,000

955,000

Total expenditures and transfers out
requiring appropriation
$

1,740,166

$

1,354,532

$

1,600,383

$

1,375,644

$

1,336,069

REQUIRED RESERVE - SERIES 2015
SURPLUS RESERVE - SERIES 2015

$

880,075
860,091

$

880,075
474,457

$

880,075
720,308

$

880,075
495,569

$

880,075
455,994

TOTAL RESERVE

$

1,740,166

$

1,354,532

$

1,600,383

$

1,375,644

$

1,336,069

ENDING FUND BALANCES
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Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by
order and decree of the District Court for Arapahoe County on February 12, 2014, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District
operates under a Service Plan approved by the City on September 5, 2006, and as modified on September 3, 2013.
The District’s service area is located entirely within the City of Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation of public
improvements, including water, sanitation, streets, safety protection, storm drainage, covenant enforcement and
design review services, and parks and recreation facilities.
On November 5, 2013 the District’s voters approved for an annual increase in taxes and public improvements fees
of $5,000,000 each for general operations and maintenance and $40,000,000 for payment due pursuant to
intergovernmental agreements (IGA). The District also approved general obligation indebtedness of $40,000,000
for each of the following: street improvements, parks and recreation facilities, a potable and non-potable water
supply, a sanitation system, a transportation system, mosquito control facilities, traffic and safety controls, fire
protection, television relay and translation system, security services, and debt refinancing. Additionally, the
District’s electors authorized the District to collect, retain and spend all revenue annually, other than ad valorem
taxes, without regard to limitations under TABOR.
The District’s service plan limits the total debt issuance to $40,000,000. The Maximum Debt Mill Levy the
District is permitted to impose is 50.000 mills for any Debt which exceeds fifty percent of the District’s assessed
valuation. For the portion of any Debt which is equal to or less than fifty percent of the District’s assessed
valuation, either on the date of issuance or at any time thereafter, the mill levy to be imposed to repay such
portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be such
amount as is necessary to pay the Debt service on such Debt, without limitation of rate.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.
Revenues
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification of the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November
or December. The County Treasurer remits the taxes collected monthly to the District.
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the
adopted mill levy imposed by the District.
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Revenues – (continued)
Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all
taxing entities within the County. The budget assumes that the District’s share will be equal to approximately
10% of the property taxes collected.
Net Investment Income
Interest earned on the District’s available funds has been estimated based on an average interest rate of
approximately 1.00%.
Transfer from District No. 3
Pursuant to the Capital Pledge Agreement, entered into on June 6, 2014, between the District and District No. 3,
District No. 3 is obligated to impose ad valorem property taxes for the payment of the Series 2014 Special
Revenue Bonds.
Expenditures
Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Transfer to District No. 1
Proceeds from the District’s bond issuance are being transferred to District No. 1 to cover District No. 1’s capital
expenditures. In addition, the District also transfers net property taxes derived from an Operation and
Maintenance mill levy, together with a portion of specific ownership taxes, to District No. 1 (Operating District)
to pay for general and administrative expenditures.
Debt Service
Principal and interest payments in 2018 are provided based upon the debt amortization schedule from the Series
2015 Bonds discussed under Debt and Leases.
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Debt and Leases
Special Revenue Bonds, Series 2014
On June 4, 2014, the District authorized the issuance of Special Revenue Bonds, Series 2014A (the “Bonds”) in
the aggregate principal amount of up to $12,165,000. The principal amount of the Bonds deemed issued from
time to time shall equal the amount of Acknowledged Advances made under the Construction Funding Loan
Agreement whereby which the Developer advances the funds to cover capital costs and such advances are
converted to bond proceeds through the process of Bond Counsel issuing an opinion on each Acknowledged
Advance. The District also issued Taxable Subordinate Special Revenue Bonds, Series 2014B (the “Subordinate
Bonds”) in the authorized principal amount of up to $3,335,000, in order to provide for the repayment of
Acknowledged Advances in excess of $12,165,000. The principal balance of the Bonds shall bear an interest at
the rate of 8.00%, payable semi-annually on each June 15 and December 15, commencing June 15, 2015, and
shall mature on December 15, 2044. To the extent interest on the Bonds is not paid when due, such interest shall
compound annually, on each December 15. To the extent principal of the Bonds is not paid when due, such
principal shall remain outstanding until paid. The Subordinate Bonds shall bear the same interest rate of 8.00%
and to be payable only after the payment in full of the Bonds.
The Bonds are secured and payable from the Pledged Revenue, consisting of moneys derived by the District from
the following sources, net of collection costs: (1) property tax revenues, (2) specific ownership tax revenues, (3)
PIF revenues, and (4) any other legally available moneys which the District determines to credit to the Bond
Fund. Pledged Revenue for the repayment on the Bonds also includes revenues resulting from District No. 3’s
imposition of the District No. 3 Required Mill Levy.
The Bonds shall be subject to redemption prior to maturity, at the option of the District, as a whole or in part, on
any date thereafter, upon payment of par and accrued interest, without redemption premium. The Bonds is subject
to mandatory redemption in part on December 15 of each year, commencing December 15, 2015 to the extent of
moneys on deposit.
Limited Tax General Obligation and Special Revenue Bonds, Series 2015
On December 17, 2015, the District issued Limited Tax General Obligation and Special Revenue Bonds, Series
2015, in the amount of $10,830,000. The proceeds from the sale of the Series 2015 Senior Bonds are used for the
purposes of (i) refunding a portion of the District’s currently outstanding Subordinate Special Revenue Bond,
Series 2014A; (ii) providing capitalized interest for the Series 2015 Senior Bonds; (iii) funding a Reserve Fund
securing the Series 2015 Senior Bonds; and, (iv) paying costs of issuance of the Series 2015 Senior Bonds.
The Series 2015 Senior Bonds bear interest at 5.375%, payable semi-annually on June 1 and December 1,
beginning on June 1, 2016. Annual mandatory sinking fund principal payments are due on December 1, beginning
on December 1, 2019. The Series 2015 Senior Bonds mature on December 1, 2045, and are subject to optional
redemption as described in the Indenture.
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Debt and Leases - (continued)
The Series 2015 Senior Bonds are secured by and payable solely from Pledged Revenue, which includes property
taxes derived from the Required Mill Levy net of the cost of collection, Specific Ownership Taxes attributable to
the Required Mill Levy, Pledged PIF Revenues, PILOT revenues (if any), and any other legally available moneys
of the District which the District deposits with the Trustee for application as Pledged Revenue. The forecast does
not include Pledged PIF or PILOT revenues. The Series 2015 Senior Bonds are also secured by amounts held in
the Reserve Fund, which is to be funded upon issuance of the Series 2015 Senior Bonds in the amount of the
Required Reserve anticipated to equal $880,075, and amounts accumulated in the Surplus Fund, if any. In
accordance with the Indenture, amounts on deposit in the Surplus Fund are to be released to the District when the
Series 2015 Senior Bonds are defeased or paid in full.
Pledged Revenue that is not needed to pay debt service on the Series 2015 Senior Bonds in any year will be
deposited to and held in the Surplus Fund, up to the Maximum Surplus Amount of 10% of par value of the Series
2015 Senior Bonds, or $1,083,000. Under the Indenture, the Surplus Fund is terminated upon defeasance or
payment in full of the Series 2015 Senior Bonds. The District has acknowledged that State Law places certain
restrictions on the use of money derived from the Required Mill Levy. Required Mill Levy means an ad valorem
mill levy imposed upon all taxable property of the District and District No. 3 each year in an amount sufficient, to
pay the principal and interest on the Bonds as the same become due, and to replenish the Surplus Fund to the
Maximum Surplus Amount, but not in excess of 50.000 mills (subject to adjustment for changes occurring in the
method of calculating assessed valuation). The maximum Required Mill Levy has been adjusted to 55.277.
The District has no capital or operating leases.
Reserve Funds
Emergency Reserve
The District has not provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for
2018, as defined under TABOR, because net tax revenue is transferred to District No. 1, the Operating District,
which provides for the required reserve amount.

This information is an integral part of the accompanying budget.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Year Ended December 31,

$10,830,000
Limited Tax General Obligation and Special Revenue Bonds
Series 2015, Dated December 17, 2015
Interest Rate of 5.375% Payable June 1 and
December 1, Principal Due December 1
Principal
Interest
Total

2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045

$

70,000
115,000
120,000
140,000
150,000
170,000
180,000
205,000
215,000
245,000
255,000
285,000
300,000
330,000
350,000
385,000
405,000
440,000
465,000
505,000
535,000
580,000
610,000
660,000
695,000
750,000
1,670,000

$

582,113
582,112
578,350
572,169
565,718
558,194
550,131
540,994
531,318
520,300
508,744
495,575
481,869
466,550
450,425
432,688
413,875
393,181
371,413
347,763
322,769
295,625
266,869
235,693
202,906
167,431
130,075
89,763

$

582,113
652,112
693,350
692,169
705,718
708,194
720,131
720,994
736,318
735,300
753,744
750,575
766,869
766,550
780,425
782,688
798,875
798,181
811,413
812,763
827,769
830,625
846,869
845,693
862,906
862,431
880,075
1,759,763

TOTAL

$

10,830,000

$

11,654,613

$

22,484,613
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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS
(2018)

The Board of Directors of Littleton Village Metropolitan District No. 3 (the “Board”),
City of Littleton, Colorado (the “District”) held a special meeting at 11 West Dry Creek Court,
Littleton, Colorado, on Tuesday, November 14, 2017, at the hour of 5:30 P.M.
Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or
published in accordance with §29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2018 BUDGET
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Thereupon, Director _____________ introduced and moved the adoption of the
following Resolution:
RESOLUTION
A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH
FUND IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE
DISTRICT FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2018 AND ENDING ON THE LAST DAY OF DECEMBER 2018.
WHEREAS, the Board has authorized its treasurer, accountant and/or legal counsel to
prepare and submit a proposed budget to the Board in accordance with Colorado law; and
WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and
WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on November 14, 2017, interested electors were given the opportunity to file or register
any objections to said proposed budget and no written objections were filed prior to the public
hearing; and
WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of § 29-1-101, et seq., C.R.S., as
applicable, and Article X, § 20 of the Colorado Constitution.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:
Section 1.

Summary of 2018 Revenues and 2018 Expenditures.

The estimated

revenues and expenditures for each fund for fiscal year 2018, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2.

Adoption of Budget. The budget as submitted, amended, attached hereto

and incorporated herein is approved and adopted as the budget of the District for fiscal year
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2018. In the event of recertification of values by the County Assessor’s Office after the date of
adoption hereof, staff is hereby directed to modify and/or adjust the budget and certification to
reflect the recertification without the need for additional Board authorization.

Any such

modification to the budget or certification as contemplated by this Section 2 shall be deemed
ratified by the Board.
Section 3.

Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2018 budget year, there is hereby levied a
tax of five (5.000) mills upon each dollar of the total valuation of assessment of all taxable
property within the District.
Section 4.

Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2018 budget year, there is hereby levied a tax of
forty (40.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 5.

Levy for Contractual Obligation Expenses. For the purposes of meeting

all contractual obligations of the District during the 2018 budget year, there is hereby levied a tax
of zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 6.

Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2018 budget year, there is hereby levied a tax of
aero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property
within the District.
Section 7.

Certification to County Commissioners.

The Board directs its legal

counsel, manager, accountant or other designee to certify to the Board of County Commissioners
of Arapahoe County, Colorado the mill levies for the District as set forth herein.
certification shall be in compliance with the requirements of Colorado law.

Such
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Section 8.

Appropriations.

The amounts set forth as expenditures and balances

remaining, as specifically allocated in the budget attached hereto and incorporated herein, are
hereby appropriated for the purposes thereof and no other.
Section 9.

Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing
year.
Section 10.

Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the
District.
The foregoing Resolution was seconded by Director ________________.
[Remainder of page intentionally left blank.]
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.
LITTLETON VILLAGE METROPOLITAN DISTRICT
NO. 3

Officer of District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
STATE OF COLORADO
COUNTY OF ARAPAHOE
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a District meeting held on Tuesday, November 14,
2017, at 11 West Dry Creek Court, Littleton, Colorado, as recorded in the official record of the
proceedings of the District.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.
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Accountant’s Compilation Report

Board of Directors
Littleton Village Metropolitan District No. 3
Arapahoe County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances
of Littleton Village Metropolitan District No. 3 for the year ending December 31, 2018, including the
estimate of comparative information for the year ending December 31, 2017, and the actual comparative
information for the year ending December 31, 2016, in the format prescribed by Colorado Revised
Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not audit
or review the budget nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.
We are not independent with respect to Littleton Village Metropolitan District No. 3.

Greenwood Village, Colorado
, 2017

An independent member of Nexia International
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
SUMMARY
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
-

$

9/29/2017

ACTUAL
6/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

38,917
2,984
2,722
-

80,991
8,100
-

4,614
2,691
-

80,991
6,750
-

119,136
11,914
3,000

Total revenues

44,623

89,091

7,305

87,741

134,050

Total funds available

44,623

89,091

7,305

87,741

134,050

EXPENDITURES
5 General and administration
6
Contingency
7
County Treasurer's fees
8
Transfer to District No. 1
9 Debt service
10
Contingency
11
County Treasurer's fees
12
Transfer to District No. 2

70
4,888

135
9,764

8
804

135
9,614

1,000
199
14,362

555
39,110

1,080
78,112

61
6,432

1,080
76,912

2,000
1,588
114,901

Total expenditures

44,623

89,091

7,305

87,741

134,050

44,623

89,091

7,305

87,741

134,050

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

$

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,
ACTUAL
2016
ASSESSED VALUATION - ARAPAHOE
Vacant Land
Certified Assessed Value

BUDGET
2017

9/29/2017
ACTUAL
6/30/2017

ESTIMATED
2017

PROPOSED
2018

$

865,098

$

1,799,801

$

1,799,801

$

1,799,801

$

2,647,471

$

865,098

$

1,799,801

$

1,799,801

$

1,799,801

$

2,647,471

MILL LEVY
GENERAL FUND
DEBT SERVICE FUND

5.000
40.000

5.000
40.000

5.000
40.000

5.000
40.000

5.000
40.000

Total Mill Levy

45.000

45.000

45.000

45.000

45.000

PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

Levied property taxes
Adjustments to actual/rounding

4,325
34,604

$

38,929
(12)

8,999
71,992

$

80,991
-

8,999
71,992

$

80,991
(76,377)

8,999
71,992

$

80,991
-

13,237
105,899
119,136
-

Budgeted Property Taxes

$

38,917

$

80,991

$

4,614

$

80,991

$

119,136

BUDGETED PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

4,324
34,593

$

8,999
71,992

$

513
4,101

$

8,999
71,992

$

13,237
105,899

$

38,917

$

80,991

$

4,614

$

80,991

$

119,136

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,
ACTUAL
2016
BEGINNING FUND BALANCES

$

9/29/2017

BUDGET
2017
-

$

ACTUAL
6/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

4,324
331
303
-

8,999
900
-

513
299
-

8,999
750
-

13,237
1,324
1,000

Total revenues

4,958

9,899

812

9,749

15,561

Total funds available

4,958

9,899

812

9,749

15,561

EXPENDITURES
General and administration
5
Contingency
6
County Treasurer's fees
7
Transfer to District No. 1

70
4,888

135
9,764

8
804

135
9,614

1,000
199
14,362

Total expenditures

4,958

9,899

812

9,749

15,561

4,958

9,899

812

9,749

15,561

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

PRELIMINARY DRAFT - SUBJECT TO REVISION
This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
-

$

9/29/2017

ACTUAL
6/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

34,593
2,653
2,419
-

71,992
7,200
-

4,101
2,392
-

71,992
6,000
-

105,899
10,590
2,000

Total revenues

39,665

79,192

6,493

77,992

118,489

Total funds available

39,665

79,192

6,493

77,992

118,489

EXPENDITURES
Debt service
5
Contingency
6
County Treasurer's fees
7
Transfer to District No. 2

555
39,110

1,080
78,112

61
6,432

1,080
76,912

2,000
1,588
114,901

Total expenditures

39,665

79,192

6,493

77,992

118,489

39,665

79,192

6,493

77,992

118,489

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

$
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compilation report and summary of significant assumptions.
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Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by
order and decree of the District Court for Arapahoe County on February 12, 2014, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District
operates under a Service Plan approved by the City on September 5, 2006, and as modified on September 3, 2013.
The District’s service area is located entirely within the City of Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation of public
improvements, including water, sanitation, streets, safety protection, storm drainage, covenant enforcement and
design review services, and parks and recreation facilities.
On November 5, 2013 the District’s voters approved for an annual increase in taxes and public improvements fees
of $5,000,000 each for general operations and maintenance and $40,000,000 for payment due pursuant to
intergovernmental agreements (IGA). The District also approved general obligation indebtedness of $40,000,000
for each of the following: street improvements, parks and recreation facilities, a potable and non-potable water
supply, a sanitation system, a transportation system, mosquito control facilities, traffic and safety controls, fire
protection, television relay and translation system, security services, and debt refinancing. Additionally, the
District’s electors authorized the District to collect, retain and spend all revenue annually, other than ad valorem
taxes, without regard to limitations under TABOR.
The District’s service plan limits the total debt issuance to $40,000,000. The Maximum Debt Mill Levy the
District is permitted to impose is 50.000 mills for any Debt which exceeds fifty percent of the District’s assessed
valuation. For the portion of any Debt which is equal to or less than fifty percent of the District’s assessed
valuation, either on the date of issuance or at any time thereafter, the mill levy to be imposed to repay such
portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be such
amount as is necessary to pay the Debt service on such Debt, without limitation of rate.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.
Revenues
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification of the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June.
Delinquent taxpayers are notified in August and generally sales of the tax liens on delinquent properties are
held in November or December. The County Treasurer remits the taxes collected monthly to the District.
The calculation of the taxes levied is displayed on page 3 of the Budget at a total mill levy of 45.000 mills of
which 5.000 mills is for operations and 40.000 is for debt service.
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Revenues - (continued)
Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all
taxing entities within the County. The budget assumes that the District’s share will be equal to approximately
10% of the property taxes collected.
Expenditures
Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Transfer to District No. 1
Pursuant to the Capital Pledge Agreement, entered into on June 6, 2014, between the District and District No. 1
(Operating District), the District is obligated to impose ad valorem property taxes for the payment of No. 1’s
Operations expenditures.
Transfer to District No. 2
Pursuant to the Capital Pledge Agreement, entered into on June 6, 2014, between the District and District No. 2,
the District is obligated to impose ad valorem property taxes for the payment of the Bonds, issued by District No.
2.
Reserve Funds
Emergency Reserve
The District has not provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for
2018, as defined under TABOR, because net tax revenue is transferred to District No. 1, the Operating District,
which provides for the required reserve amount and to District No. 2, the Financing District, which does not
require providing for the required reserve amount.

This information is an integral part of the accompanying budget.
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Accountant’s Compilation Report

Board of Directors
Littleton Village Metropolitan District No. 3
Arapahoe County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances
of Littleton Village Metropolitan District No. 3 for the year ending December 31, 2018, including the
estimate of comparative information for the year ending December 31, 2017, and the actual comparative
information for the year ending December 31, 2016, in the format prescribed by Colorado Revised
Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not audit
or review the budget nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.
We are not independent with respect to Littleton Village Metropolitan District No. 3.

Greenwood Village, Colorado
, 2017

An independent member of Nexia International
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
SUMMARY
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
-

$

10/31/2017

ACTUAL
9/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

38,917
2,984
2,722
-

80,991
8,100
-

4,614
4,524
-

80,991
6,750
-

119,136
11,914
3,000

Total revenues

44,623

89,091

9,138

87,741

134,050

Total funds available

44,623

89,091

9,138

87,741

134,050

EXPENDITURES
5 General and administration
6
Contingency
7
County Treasurer's fees
8
Transfer to District No. 1
9 Debt service
10
Contingency
11
County Treasurer's fees
12
Transfer to District No. 2

70
4,888

135
9,764

8
1,008

135
9,614

1,000
199
14,362

555
39,110

1,080
78,112

62
8,060

1,080
76,912

2,000
1,588
114,901

Total expenditures

44,623

89,091

9,138

87,741

134,050

44,623

89,091

9,138

87,741

134,050

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

$

PRELIMINARY DRAFT - SUBJECT TO REVISION
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compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,
ACTUAL
2016
ASSESSED VALUATION - ARAPAHOE
Vacant Land
Certified Assessed Value

BUDGET
2017

10/31/2017
ACTUAL
9/30/2017

ESTIMATED
2017

PROPOSED
2018

$

865,098

$

1,799,801

$

1,799,801

$

1,799,801

$

2,647,471

$

865,098

$

1,799,801

$

1,799,801

$

1,799,801

$

2,647,471

MILL LEVY
GENERAL FUND
DEBT SERVICE FUND

5.000
40.000

5.000
40.000

5.000
40.000

5.000
40.000

5.000
40.000

Total Mill Levy

45.000

45.000

45.000

45.000

45.000

PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

Levied property taxes
Adjustments to actual/rounding

4,325
34,604

$

38,929
(12)

8,999
71,992

$

80,991
-

8,999
71,992

$

80,991
(76,377)

8,999
71,992

$

80,991
-

13,237
105,899
119,136
-

Budgeted Property Taxes

$

38,917

$

80,991

$

4,614

$

80,991

$

119,136

BUDGETED PROPERTY TAXES
GENERAL FUND
DEBT SERVICE FUND

$

4,324
34,593

$

8,999
71,992

$

513
4,101

$

8,999
71,992

$

13,237
105,899

$

38,917

$

80,991

$

4,614

$

80,991

$

119,136

PRELIMINARY DRAFT - SUBJECT TO REVISION
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compilation report and summary of significant assumptions.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,
ACTUAL
2016
BEGINNING FUND BALANCES

$

10/31/2017

BUDGET
2017
-

$

ACTUAL
9/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

4,324
331
303
-

8,999
900
-

513
503
-

8,999
750
-

13,237
1,324
1,000

Total revenues

4,958

9,899

1,016

9,749

15,561

Total funds available

4,958

9,899

1,016

9,749

15,561

EXPENDITURES
General and administration
5
Contingency
6
County Treasurer's fees
7
Transfer to District No. 1

70
4,888

135
9,764

8
1,008

135
9,614

1,000
199
14,362

Total expenditures

4,958

9,899

1,016

9,749

15,561

4,958

9,899

1,016

9,749

15,561

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND
2018 BUDGET AS PROPOSED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,

ACTUAL
2016
BEGINNING FUND BALANCES

$

BUDGET
2017
-

$

10/31/2017

ACTUAL
9/30/2017
-

$

ESTIMATED
2017
-

$

-

PROPOSED
2018
$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

34,593
2,653
2,419
-

71,992
7,200
-

4,101
4,021
-

71,992
6,000
-

105,899
10,590
2,000

Total revenues

39,665

79,192

8,122

77,992

118,489

Total funds available

39,665

79,192

8,122

77,992

118,489

EXPENDITURES
Debt service
5
Contingency
6
County Treasurer's fees
7
Transfer to District No. 2

555
39,110

1,080
78,112

62
8,060

1,080
76,912

2,000
1,588
114,901

Total expenditures

39,665

79,192

8,122

77,992

118,489

39,665

79,192

8,122

77,992

118,489

Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

-

$

-

$

-

$

-

$
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Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by
order and decree of the District Court for Arapahoe County on February 12, 2014, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). The District
operates under a Service Plan approved by the City on September 5, 2006, and as modified on September 3, 2013.
The District’s service area is located entirely within the City of Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation of public
improvements, including water, sanitation, streets, safety protection, storm drainage, covenant enforcement and
design review services, and parks and recreation facilities.
On November 5, 2013 the District’s voters approved for an annual increase in taxes and public improvements fees
of $5,000,000 each for general operations and maintenance and $40,000,000 for payment due pursuant to
intergovernmental agreements (IGA). The District also approved general obligation indebtedness of $40,000,000
for each of the following: street improvements, parks and recreation facilities, a potable and non-potable water
supply, a sanitation system, a transportation system, mosquito control facilities, traffic and safety controls, fire
protection, television relay and translation system, security services, and debt refinancing. Additionally, the
District’s electors authorized the District to collect, retain and spend all revenue annually, other than ad valorem
taxes, without regard to limitations under TABOR.
The District’s service plan limits the total debt issuance to $40,000,000. The Maximum Debt Mill Levy the
District is permitted to impose is 50.000 mills for any Debt which exceeds fifty percent of the District’s assessed
valuation. For the portion of any Debt which is equal to or less than fifty percent of the District’s assessed
valuation, either on the date of issuance or at any time thereafter, the mill levy to be imposed to repay such
portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be such
amount as is necessary to pay the Debt service on such Debt, without limitation of rate.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.
Revenues
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification of the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June.
Delinquent taxpayers are notified in August and generally sales of the tax liens on delinquent properties are
held in November or December. The County Treasurer remits the taxes collected monthly to the District.
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the
adopted mill levy imposed by the District.

PRELIMINARY DRAFT - SUBJECT TO REVISION
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Revenues - (continued)
Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all
taxing entities within the County. The budget assumes that the District’s share will be equal to approximately
10% of the property taxes collected.
Expenditures
Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Transfer to District No. 1
Pursuant to the Capital Pledge Agreement, entered into on June 6, 2014, between the District and District No. 1
(Operating District), the District is obligated to impose ad valorem property taxes for the payment of No. 1’s
Operations expenditures.
Transfer to District No. 2
Pursuant to the Capital Pledge Agreement, entered into on June 6, 2014, between the District and District No. 2,
the District is obligated to impose ad valorem property taxes for the payment of the Bonds, issued by District No.
2.
Reserve Funds
Emergency Reserve
The District has not provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for
2018, as defined under TABOR, because net tax revenue is transferred to District No. 1, the Operating District,
which provides for the required reserve amount and to District No. 2, the Financing District, which does not
require providing for the required reserve amount.

This information is an integral part of the accompanying budget.
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L. PAUL GOEDECKE P.C.
CERTIFIED PUBLIC ACCOUNTANTS

950 WADSWORTH BLVD.
SUITE 204
LAKEWOOD, COLORADO 80214
TELEPHONE (303) 232 2866
FAX (303) 232-9452
Ipgcpa@qwestoffice.net

Independent Auditor's Report
Board of Directors
Littleton Village Metro District No. 1

Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities and each major
fund of Littleton Village Metro District No. 1 as of and for the year ended December 31, 2016, and the
related notes to the financial statements, which collectively comprise the District's basic financial
statements, as listed in the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the Littleton Village
Metro District No. 1 as of December 31, 2016, and the respective changes in financial position and the
respective budgetary comparison for the general fund for the year then ended in conformity with
accounting principles generally accepted in the United States of America.
Other Matters
Management has omitted the management's discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinions on the basic financial statements are not affected by this missing
information.
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District's financial statements as a whole. The supplementary information as
listed in the table of contents is presented for purposes of legal compliance and additional analysis and
is not a required part of the financial statements. The supplementary information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the information is fairly stated in all material respects in relation to the financial statements
as a whole.

L. Paul Goedecke, P.C.
July 21, 2017
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
STATEMENT OF NET POSITION
December 31, 2016

Governmental
Activities
ASSETS
Cash
Cash - Restricted
Prepaid expense
Accounts receivable
Accounts receivable - Operations fees
Due from other districts
Capital assets, not being depreciated
Construction in progress
Total assets

$

77,653
249,209
7,465
341,211
4,625
5,575
10,522,992
11,208,730

LIABILITIES
Accounts payable
Retainage
Noncurrent liabilities
Due in more than one year
Total liabilities

194,072
476,051
283,553
953,676

NET POSITION
Net investment in capital assets
Restricted for:
Emergency reserves
Unrestricted
Total net position

7,198,788

$

These financial statements should be read only in connection with
the accompanying notes to financial statements.
1

4,500
3,051,766
10,255,054
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
STATEMENT OF ACTIVITIES
Year Ended December 31, 2016

Functions/Programs
Government activities:
General government
Interest and related costs on
long-term debt
Conveyance of capital assets to
other governments

Charges
for
Services

Expenses

$

76,962

$

15,080
5,333,473
$
92,042

Program Revenues
Operating
Capital
Grants and
Grants and
Contributions Contributions

123,010

$

-

$

123,010

23,822
-

$

23,822

General revenues:
Total general revenues
Change in net position
Net position - Beginning, as restated
Net position - Ending

These financial statements should be read only in connection with
the accompanying notes to financial statements.
2

$ 4,082,947
$ 4,082,947

Net (Expense)
Revenue and
Changes in
Net Position
Governmental
Activities

$

4,152,817
(15,080)
(5,333,473)
(1,195,736)

(1,195,736)
11,450,790
$ 10,255,054
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
BALANCE SHEET
GOVERNMENTAL FUNDS
December 31, 2016

Capital
Projects

General
ASSETS
Cash
Cash - Restricted
Prepaid expense
Accounts receivable
Accounts receivable - Operations fees
Due from other districts
Total assets
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable
Retainage
Total liabilities

$

$

$

FUND BALANCES
Nonspendable:
Prepaid expense
Restricted for:
Emergency reserves
Unassigned:
General government
Capital projects
Total fund balances
TOTAL LIABILITIES AND FUND BALANCES

$

77,653
4,500
7,465
4,625
5,575
99,818

8,733
8,733

$

$

$

244,709
341,211
585,920

185,339
476,051
661,390

$

$

$

77,653
249,209
7,465
341,211
4,625
5,575
685,738

194,072
476,051
670,123

7,465

-

7,465

4,500

-

4,500

79,120
91,085

(75,470)
(75,470)

79,120
(75,470)
15,615

99,818

$

585,920

Amounts reported for governmental activities in the statement of net position are
different because:
Capital assets used in governmental activities are not financial resources and,
therefore, are not reported as assets in the funds.
Long-term liabilities, including developer advances and accrued interest,
are not due and payable in the current period and, therefore,
are not recorded as liabilities in the funds.
Developer advance payable
Interest payable - Developer advance
Net position of governmental activities
These financial statements should be read only in connection with
the accompanying notes to financial statements.
3

Total
Governmental
Funds

10,522,992

(186,731)
(96,822)
$ 10,255,054
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES
GOVERNMENTAL FUNDS
Year Ended December 31, 2016

Capital
Projects

General
REVENUES
Operations fees
Transfer from other districts
Reimbursed expenditures
Total revenues

$

123,010
23,822
146,832

$

774,990
774,990

Total
Governmental
Funds

$

123,010
23,822
774,990
921,822

EXPENDITURES
Current
Accounting
Contingency
Audit
District management
Election
Maintenance
Insurance and dues
Legal
Construction management
Capital outlay
Total expenditures

9,677
383
6,250
42,544
2,323
1,482
9,679
4,624
76,962

59,410
78,886
171,535
2,590,810
2,900,641

69,087
383
6,250
42,544
2,323
1,482
9,679
83,510
171,535
2,590,810
2,977,603

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

69,870

(2,125,651)

(2,055,781)

OTHER FINANCING SOURCES (USES)
Developer advances
Developer advance repayment
Transfer from District No. 2
Total other financing sources (uses)

18,321
18,321

3,307,957
(3,307,957)
3,307,957
3,307,957

3,326,278
(3,307,957)
3,307,957
3,326,278

EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
FINANCING (USES)

88,191

1,182,306

1,270,497

2,894

(1,257,776)

(1,254,882)

FUND BALANCES - BEGINNING OF YEAR, AS RESTATED
FUND BALANCES - END OF YEAR

$

91,085

$

(75,470)

These financial statements should be read only in connection with
the accompanying notes to financial statements.
4

$

15,615
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
Year Ended December 31, 2016

Amounts reported for governmental activities in the statement of activities are different because:
Net changes in fund balances - Total governmental funds

$

1,270,497

Governmental funds report capital outlays as expenditures. In the
statement of activities capital outlay is not reported as an
expenditure. However, the statement of activities will report as
depreciation expense the allocation of the cost of any depreciable
asset over the estimated useful life of the asset.
Capital outlay
Conveyance of capital assets to other governments

2,900,641
(5,333,473)

Long-term debt (e.g., bonds, Developer advances) provides
current financial resources to governmental funds, while the
repayment of the principal of long-term debt consumes the current
financial resources of governmental funds. Neither transaction,
however, has any effect on net position. Also, governmental
funds report the effect of premiums, discounts, and similar items
when debt is first issued, whereas these amounts are deferred
and amortized in the statement of activities.
Developer advances
Repayment of Developer advances

(3,326,278)
3,307,957

Some expenses reported in the statement of activities do not
require the use of current financial resources and, therefore, are
not reported as expenditures in governmental funds.
Interest payable - Developer advances - Change in liability
Change in net position of governmental activities

(15,080)
$

These financial statements should be read only in connection with
the accompanying notes to financial statements.
5

(1,195,736)
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET AND ACTUAL
December 31, 2016
Variance with
Original
Final Budget
and Final
Actual
Positive
Budget
Amounts
(Negative)
REVENUES
Operations fees
Transfer from other districts
Total revenues

$

EXPENDITURES
Accounting
Contingency
Audit
District management
Election
Maintenance
Insurance and dues
Legal
Total expenditures
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES
OTHER FINANCING SOURCES (USES)
Developer advances
Total other financing sources (uses)
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
FINANCING (USES)
FUND BALANCES - BEGINNING OF YEAR
FUND BALANCES - END OF YEAR

$

23,606
23,606

$

123,010
23,822
146,832

123,010
216
123,226

20,000
10,000
12,000
2,500
50,000
8,500
50,000
153,000

9,677
383
6,250
42,544
2,323
1,482
9,679
4,624
76,962

10,323
9,617
5,750
(42,544)
177
48,518
(1,179)
45,376
76,038

(129,394)

69,870

199,264

130,000
130,000

18,321
18,321

(111,679)
(111,679)

606

88,191

87,585

1,013

2,894

1,881

1,619

$

91,085

These financial statements should be read only in connection with
the accompanying notes to financial statements.
6

$

$

89,466
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 1 - DEFINITION OF REPORTING ENTITY
Littleton Village Metropolitan District No. 1 (District) is a quasi-municipal corporation and political
subdivision of the State of Colorado, which was organized by order and decree of the District
Court for Arapahoe County on September 28, 2006. The District operates as the Coordinating
District in a triple district structure with Littleton Village Metropolitan District Nos. 2 and 3
(District No. 2 and District No. 3, respectively; collectively, all three districts are referred to as
the Districts). District Nos. 2 and 3 were organized by order and decree of the District Court for
Arapahoe County on February 11, 2014. The Districts undertake their functions pursuant to an
Amended and Restated Consolidated Service Plan (the Service Plan) dated September 3,
2013. The service area of the Districts is located entirely within the City of Littleton, Arapahoe
County, Colorado.
The District was established to provide financing for the construction, installation, and operation
of public improvements, including water, sanitation, streets, safety protection, storm drainage,
covenant enforcement and design review services, and parks and recreation facilities.
The District follows the Governmental Accounting Standards Board (GASB) accounting
pronouncements which provide guidance for determining which governmental activities,
organizations and functions should be included within the financial reporting entity. GASB
pronouncements set forth the financial accountability of a governmental organization’s elected
governing body as the basic criterion for including a possible component governmental
organization in a primary government's legal entity. Financial accountability includes, but is not
limited to, appointment of a voting majority of the organization’s governing body, ability to
impose its will on the organization, a potential for the organization to provide specific financial
benefits or burdens and fiscal dependency.
The District is not financially accountable for any other organization, nor is the District a
component unit of any other primary governmental entity.
The District has no employees and all operations and administrative functions are contracted.
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The more significant accounting policies of the District are described as follows:
Government-wide and Fund Financial Statements
The government-wide financial statements include the statement of net position and the
statement of activities. These financial statements include all of the activities of the District. The
effect of interfund activity has been removed from these statements. Governmental activities are
normally supported by taxes and intergovernmental revenues.
The statement of net position reports all financial and capital resources of the District. The
difference between the sum of assets and deferred outflows and the sum of liabilities and
deferred inflows is reported as net position.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The statement of activities demonstrates the degree to which the direct and indirect expenses of
a given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include: 1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services or
privileges provided by a given function or segment, and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.
Taxes and other items not properly included among program revenues are reported instead as
general revenues.
Separate financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.
Measurement Focus, Basis of Accounting, and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of related cash
flows.
Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available
when they are collectible within the current period or soon enough thereafter to pay liabilities of
the current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The major source of revenue
susceptible to accrual is operations fees. All other revenue items are considered to be
measurable and available only when cash is received by the District. The District has
determined that WIP Littleton Village LLC (Developer) advances are not considered as revenue
susceptible to accrual. Expenditures, other than interest on long-term obligations, are recorded
when the liability is incurred or the long-term obligation is due.
The District reports the following major governmental funds:
The General Fund is the District’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in
another fund.
The Capital Projects Fund is used to account for financial resources to be used for the
acquisition and construction of capital equipment and facilities.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Budgets
In accordance with the State Budget Law, the District’s Board of Directors holds public hearings
in the fall of each year to approve the budget and appropriate the funds for the ensuing year.
The appropriation is at the total fund expenditures level and lapses at year end. The District’s
Board of Directors can modify the budget by line item within the total appropriation without
notification. The appropriation can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accounting unless
otherwise indicated.
The District has amended its annual budget for the year ended December 31, 2016.
Pooled Cash and Investments
The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited
to and disbursed from a single bank or investment account. Cash in excess of immediate
operating requirements is pooled for deposit and investment flexibility. Investment earnings are
allocated periodically to the participating funds based upon each fund’s average equity balance
in the total cash.
Investments are carried at fair value.
Capital Assets
Capital assets, which include infrastructure assets, are reported in the applicable governmental
activities column in the government-wide financial statements. Capital assets are defined by the
District as assets with an initial, individual cost of more than $5,000. Such assets are recorded
at historical cost or estimated historical cost if purchased or constructed. Donated capital assets
are recorded at estimated fair value at the date of donation. The costs of normal maintenance
and repairs that do not add to the value of the asset or materially extend the life of the asset are
not capitalized.
Capital assets which are anticipated to be conveyed to other governmental entities are recorded
as construction in progress, and are not included in the calculation of net investment in capital
assets.
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the
District.
9
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflow of
resources in the year they are levied and measurable. The unearned property tax revenues are
recorded as revenue in the year they are available or collected.
Equity
Net Position
For government-wide presentation purposes when both restricted and unrestricted resources
are available for use, it is the government’s practice to use restricted resources first, then
unrestricted resources as they are needed.
Fund Balance
Fund balance for governmental funds should be reported in classifications that comprise a
hierarchy based on the extent to which the government is bound to honor constraints on the
specific purposes for which spending can occur. Governmental funds report up to five
classifications of fund balance: nonspendable, restricted, committed, assigned, and unassigned.
Because circumstances differ among governments, not every government or every
governmental fund will present all of these components. The following classifications describe
the relative strength of the spending constraints:


Nonspendable fund balance – The portion of fund balance that cannot be spent because
it is either not in spendable form (such as prepaid amounts or inventory) or legally or
contractually required to be maintained intact.



Restricted fund balance – The portion of fund balance that is constrained to being used
for a specific purpose by external parties (such as bondholders), constitutional
provisions, or enabling legislation.



Committed fund balance – The portion of fund balance that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government’s highest
level of decision-making authority, the Board of Directors. The constraint may be
removed or changed only through formal action of the Board of Directors.



Assigned fund balance – The portion of fund balance that is constrained by the
government’s intent to be used for specific purposes, but is neither restricted nor
committed. Intent is expressed by the Board of Directors to be used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily removed
or modified than those imposed on amounts that are classified as committed.



Unassigned fund balance – The residual portion of fund balance that does not meet any
of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure is
incurred, it is the District’s practice to use the most restrictive classification first.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 3 - CASH AND INVESTMENTS
Deficits
The Capital Projects Fund reported a deficit in the fund financial statements as of December 31,
2016. The deficit will be eliminated with the receipt of funds advanced by the Developer in 2017.
Cash and investments as of December 31, 2016, are classified in the accompanying financial
statements as follows:
Statement of net position:
Cash
Cash - Restricted
Total cash

$
$

77,653
249,209
326,862

$

326,862

Cash as of December 31, 2016, consists of the following:
Deposits with financial institutions
Deposits with Financial Institutions
The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government
deposit cash in eligible public depositories. Eligibility is determined by state regulators. Amounts
on deposit in excess of federal insurance levels must be collateralized. The eligible collateral is
determined by the PDPA. PDPA allows the institution to create a single collateral pool for all
public funds. The pool for all the uninsured public deposits as a group is to be maintained by
another institution or held in trust. The market value of the collateral must be at least 102% of
the aggregate uninsured deposits.
The State Commissioners for banks and financial services are required by statute to monitor the
naming of eligible depositories and reporting of the uninsured deposits and assets maintained in
the collateral pools.
At December 31, 2016, the District’s cash deposits had a bank balance of $540,086 and a
carrying balance of $326,862.
Carrying
Balance
Insured deposits
Deposits collateralized in single institution pools

$
$

250,000
76,862
326,862

Bank
Balance
$ 250,000
290,086
$ 540,086

Investments
The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments.
The District generally limits its concentration of investments to those noted with an asterisk (*)
below, which are believed to have minimal credit risk, minimal interest rate risk and no foreign
currency risk. Additionally, the District is not subject to concentration risk or investment custodial
risk disclosure requirements for investments that are in the possession of another party.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 3 - CASH AND INVESTMENTS (CONTINUED)
Colorado revised statutes limit investment maturities to five years or less unless formally
approved by the Board of Directors. Such actions are generally associated with a debt service
reserve or sinking fund requirements.
Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local governments may invest which include:
.
.
.
.
.
.
.
.
.
.

Obligations of the United States, certain U.S. government agency securities and
securities of the World Bank
General obligation and revenue bonds of U.S. local government entities
Certain certificates of participation
Certain securities lending agreements
Bankers’ acceptances of certain banks
Commercial paper
Written repurchase agreements and certain reverse repurchase agreements
collateralized by certain authorized securities
Certain money market funds
Guaranteed investment contracts
Local government investment pools

As of December 31, 2016, the District had no investments.
NOTE 4 - CAPITAL ASSETS
An analysis of the changes in property for the period ended December 31, 2016, follows:

Capital assets, not being
depreciated:
Construction in progress

Balance at
December 31,
2015

Additions

Deductions

Balance at
December 31,
2016

$ 12,955,824

$ 2,900,641

$ 5,333,473

$ 10,522,992
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 5 - LONG-TERM OBLIGATIONS
The balances owing to the Developer at December 31, 2016, are set forth below:

Developer advance - Operating
Accrued interest on Developer
advance - Operating
Developer advance - Capital
Accrued interest on Developer
advance - Capital

Balance at
December 31,
2015
$

$

151,962

Additions

Retirement of
Long-Term
Obligations

Balance at
December 31,
2016

Due
Within
One Year

$

$

$

$

34,769

18,450
16,448

15,080
3,291,509

63,292
250,152

$3,341,358

3,307,957

$

3,307,957

186,731
33,530
-

$

63,292
283,553

-

$

Developer Advances
Pursuant to the Amended and Restated Funding and Reimbursement Agreement (Operations
and Maintenance) and the Construction Funding Loan Agreement (Capital), the District receives
certain funding from the Developer which is subject to reimbursement. During 2016, advances
received from the Developer from these Agreements totaled $3,326,278.
On June 4, 2014, District No. 2 issued its Series 2014 Bonds to the Developer in the maximum
principal amounts of $12,165,000 (Series 2014A) and $3,335,000 (Series 2014B). Developer
advances made pursuant to the Construction Funding Loan Agreement are converted to
principal amounts due under the Series 2014 Bonds.
During 2016, $3,307,957 in Developer advances was received by the District pursuant to the
Construction Funding Loan Agreement. The District received $3,307,957 as a transfer from
District No. 2 and utilized these funds to retire the developer advances.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 5 - LONG-TERM OBLIGATIONS (CONTINUED)
Authorized Debt
On November 5, 2013, the District’s voters authorized total indebtedness of $520,000,000 for
construction of public improvements and operating and maintenance expenditures and debt
refunding. At December 31, 2016, the District had authorized but unissued indebtedness in the
following amounts allocated for the following purposes:

Amount
Authorized
November 5,
2014
Streets
Water
Sanitation
Parks and recreation
Public transportation
Television relay
Mosquito control
Security services
Traffic and safety
Fire protection
Operations and maintenance
Refundings
Intergovernmental Agreements

$ 40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
$520,000,000

Authorization
Used
$

$

-

Authorized
But
Unissued
$ 40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
$520,000,000

Pursuant to the Service Plan, the District is permitted to issue bond indebtedness of up to
$40,000,000.
In the future, the District may issue a portion or all of the remaining authorized but unissued
general obligation debt for purposes of providing public improvements to support development
as it occurs within the District’s service area.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 6 - NET POSITION
The District has net position consisting of three components – net investment in capital assets,
restricted and unrestricted.
Net investment in capital assets consists of capital assets, net of accumulated deprecation and
reduced by the outstanding balance of bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvement of those assets. As of
December 31, 2016, the District had the following net investment in capital assets, calculated as
follows:

Governmental
Activities
Net investment in capital assets
Capital assets, net
Less: capital related debt
Noncurrent portion of long term obligations
Net investment in capital assets

$

10,522,992

$

(3,324,204)
7,198,788

The restricted component of net position includes assets that are restricted for use either
externally by creditors, grantors, contributors, or laws and regulations of other governments, or
imposed by law through constitutional provisions or enabling legislation. The District had a
restricted net position at December 31, 2016, as follows:

Governmental
Activities
Restricted net position
Emergency reserves
Total restricted net position

$
$

4,500
4,500

NOTE 7 - RELATED PARTY
Hammond Site Resources LLC, a Colorado limited liability company, is contracted to provide
construction management services to the District. One of the members of the Board of Directors
is the officer of Hammond Site Resources LLC and may have conflicts of interest in dealing with
the District. The District incurred a total of $171,535 in construction management services for
the year December 31, 2016. Any potential conflicts have been filed in accordance with
Colorado Law.
One or more of the Board of Directors are associated/related to the Developer and may have
conflicts of interest in dealing with the District.

15

123

LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 8 - AGREEMENTS
Intergovernmental Agreement – South East Englewood Water District
In 2016, the District, District No. 2 and District No. 3 (collectively, the Districts) entered into an
Amended and Restated Intergovernmental Agreement with the South-East Englewood Water
District, pursuant to which the parties recognized an overlap of boundaries. In the agreement,
the Districts agreed to limit their water service authority to financing, acquiring and constructing
certain potable water facilities for ultimate conveyance to Denver Water, which water facilities
shall thereafter be operated by Denver Water. The agreement provides that the Districts shall
not exercise any water service power or authority after conveyance of the water facilities to
Denver Water. Notwithstanding, however, the agreement does permit the Districts to undertake
certain administrative water service invoicing activities relative to certain multi-family homes
within the boundaries of the Districts. Further, the agreement authorizes the Districts to
administer a means of sub-metering or otherwise distributing charges for irrigation costs relative
to common landscaped areas to the owners of properties within the Districts benefitted by such
costs.
Amended and Restated Funding and Reimbursement Agreement (Operations and
Maintenance)
The District entered into a Funding and Reimbursement Agreement with the Developer dated as
of October 31, 2013. Pursuant to this Agreement, the Developer agreed to loan up to $750,000
to the District in one or in a series of installments through December 31, 2014, to be used for
District costs including capital needs as well as operations and maintenance requirements. The
District is to determine from time to time (but not more often than monthly) the amount required
to fund budgeted expenditures of the District, and notifies the Developer of the required amount
at least ten (10) days prior to the beginning of each month, and the Developer is obligated to
fund such required amounts by the beginning of the next month. Simple interest accrues on
amounts advanced at the rate of 8% per annum calculated from the date of each advance. The
District intends to reimburse the Developer for amounts advanced from bond proceeds, ad
valorem taxes, fees or other legally available revenues, net of any debt service or current
operations and maintenance costs of the District. The term for repayment is 20 years from the
date of the Agreement, unless otherwise agreed.
On December 4, 2015, the Funding and Reimbursement Agreement (Operations and
Maintenance) was amended and restated. Pursuant to the amended agreement, the Developer
has agreed to loan funds to the District in an amount up to $100,000 per year for five years
through December 31, 2020. As of December 31, 2016, outstanding advances under this
agreement totaled $186,731 in principal and $33,530 in accrued interest.
Pursuant to the Construction Funding Loan Agreement (described below), the capital
component of Developer advances in the amount of $767,889 made under this Agreement has
been recorded as part of the principal amount of the 2014 Bonds issued by District No. 2, and
there is no further obligation of the Developer to fund capital costs under this Agreement, but
rather future funding obligations of the Developer under this Agreement are limited to operations
and maintenance costs.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 8 – AGREEMENTS (CONTINUED)
Construction Funding Loan Agreement
The District, together with District Nos. 2 and 3, entered into a Construction Funding Loan
Agreement with the Developer dated as of June 6, 2014, whereby the Developer agreed to
advance funds to the District for capital costs of public infrastructure being constructed by the
District. Additionally, the parties also agreed that any amounts funded for capital costs under the
Funding and Reimbursement Agreement, prior to the date of the Construction Funding Loan
Agreement, would be recognized as advances under the Construction Funding Loan Agreement
and not the Funding and Reimbursement Agreement. Further, the Construction Funding Loan
Agreement declared that all future Developer obligations to advance funds to the District for
capital costs would be governed by the Construction Funding Loan Agreement and not the
Funding and Reimbursement Agreement.
The Developer agreed to make advances under this Agreement in one or more installments in
the maximum amount of $15,500,000 through June 1, 2017. Extensions of this date can occur if
the Developer gives written notice to the District on an annual basis indicating the extension
term.
The Construction Funding Loan Agreement was amended by a First Amendment on
January 27, 2015, a Second Amendment on December 2, 2015, and a Third Amendment on
November 22, 2016. Pursuant to the terms of the Third Amendment, all prior and current
advances and accepted costs may exceed $15,500,000.
Reimbursement of amounts advanced by the Developer was made through the issuance of the
2014 Bonds issued by District No. 2, consisting of its Special Revenue Bonds, Series 2014A in
an authorized principal amount of up to $12,165,000 and its Taxable Subordinate Special
Revenue Bond, Series 2014B, in an authorized principal amount of up to $3,335,000 (the
2014 Bonds). District No. 2 issued the 2014 Bonds on June 4, 2014. As Acknowledged
Advances are made by the Developer under the Construction Funding Loan Agreement, these
amounts are recorded as amounts due with respect to the 2014 Bonds.
During 2016, $3,307,957 were recorded as amounts due under the 2014 Bonds which made the
cumulative total of $12,165,000 for Series 2014A and $1,996,008 for Series 2014B, together
with accrued interest of $391,507 and 68,427, respectively. On December 17, 2015, District No.
2 issued Limited Tax General Obligation and Special Revenue Bonds, Series 2015, in the
amount of $10,830,000 (Series 2015 Senior Bonds). A portion of the outstanding 2014 Bonds in
the amount of $7,402,533 was refunded using the proceeds from the Series 2015 Senior Bonds.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 8 – AGREEMENTS (CONTINUED)
Post Closing Escrow Agreement
On December 19, 2014, the District entered into a Post Closing Escrow Agreement with
Richmond American Homes of Colorado, Inc. (Richmond), Century at Littleton Village, LLC
(Century, and collectively with Richmond, the Purchasers) and WIP Littleton Village, LLC (the
Seller). Pursuant to the Agreement, upon closing on the purchase and sale of the lots,
$4,428,940 and $2,192,196 were withheld from the closing proceeds that would have otherwise
been payable to the Seller, as surety for the completion of the Offsite Improvements and
Park/Landscaping Improvements, respectively (post-closing escrows).
From time to time, but not more often than once each month, as construction of the work
progresses, the District may submit a draw request to the Purchasers and Seller (the Escrow
Parties). The Escrow Parties shall have the right to approve the submitted draw request. If any
Escrow Party fails to approve or disapprove the draw request by seven (7) days after the date
upon which it was delivered, then such Escrow Party shall be deemed to have approved the
same. Upon written approval, or deemed approval, by the Escrow Parties, the Construction
Manager shall provide the Escrow Agent written confirmation of approval and, within three (3)
days after receipt by the Escrow Agent, funds shall be deposited into the District’s account. As
of December 31, 2016, the remaining balances under the Offsite Improvements Escrow and the
Park/Landscaping Improvements Escrow are $-0- and $62,503, respectively.
On September 17, 2015, the District entered into a Post-Closing Escrow Agreement with PPF
AMLI Littleton Village, LLC, the Developer and Land Title Guarantee Company (AMLI Escrow
Agreement) to facilitate the fulfillment of the Developer’s and the District’s obligations to
complete central park improvements and top coat paving improvements (AMLI Work).
Pursuant to the AMLI Escrow Agreement, upon the sale of lots to AMLI, $1,000,000 was
withheld from the closing proceeds that would have otherwise been payable to the Developer,
as surety for the completion of the AMLI Work. During the course of constructing the AMLI
Work, portions of the escrows are to be reimbursed and paid for costs incurred during the
construction pursuant to the terms of the AMLI Escrow Agreement. If the aggregate amount of
the post-closing escrows is not sufficient to pay costs incurred in connection with the completion
of the AMLI Work, the Developer is responsible for the payment of such excess costs. A Second
Amendment was issued February 5, 2016. Pursuant to the Second Amendment any prior draw
requests shall deliver the same to the Seller instead of the Developer. As of December 31,
2016, $502,293 was released to the Developer.
On November 6, 2015, the District entered into a Post-Closing Escrow Agreement with Loch
Lomond LV, LLC, Fredco Development, LLC, Beabear, Ltd. (collectively, the “Commercial
Builder”), the Developer and Land Title Guarantee Company (the “Commercial Escrow
Agreement”) to facilitate the fulfillment of the Developer’s and the District’s obligations to
complete certain roadway improvements on Village Park Drive and to complete landscaping
improvements along Broadway and Dry Creek.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 8 – AGREEMENTS (CONTINUED)
Pursuant to the Commercial Escrow Agreement, upon the sale of lots to the Commercial
Builder, $339,280 was withheld from the closing proceeds that would have otherwise been
payable to the Developer, as surety for the completion of the Commercial Work. During the
course of constructing the Commercial Work, portions of the escrows are to be reimbursed and
paid for costs incurred during the construction pursuant to the terms of the Commercial Escrow
Agreement. If the aggregate amount of the post-closing escrows is not sufficient to pay costs
incurred in connection with the completion of the Commercial Work, the Developer is
responsible for the payment of such excess costs. As of December 31, 2016, the District has
received $290,487 leaving a remaining balance of $48,793 for future draws.
Subdivision Improvement Agreement
On July 31, 2014, the District entered into a Subdivision Improvement Agreement (Agreement)
with the Developer and the City of Littleton (City). The Agreement requires that the District and
the Developer construct and install certain public improvements at their sole cost and expense
for ultimate conveyance to the City. As of December 31, 2016, the District recorded $1,094,964
as reimbursement from the City under this Agreement.
District Administrative Services Agreement
On April 24, 2014, the Districts entered into a District Administrative Services Agreement
(Agreement) to define the relationship between the Districts. District No. 1 agreed to become
the Coordinating District responsible for providing administrative services such as overseeing
elections and board meetings, maintaining the books and records of the Districts, overseeing
the construction of public improvements within the Districts, as well as providing general
management of the Districts. District No. 2 and District No. 3 agreed to become the Financing
Districts which utilize property taxes and related fees from properties and taxpayers within their
respective districts to fully finance all administrative responsibilities of District No. 1.
NOTE 9 - RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; thefts of, damage to, or
destruction of assets; errors or omissions; injuries to employees; or acts of God.
The District is a member of the Colorado Special Districts Property and Liability Pool (Pool). The
Pool is an organization created by intergovernmental agreement to provide property, liability,
public officials’ liability, boiler and machinery and workers compensation coverage to its
members. Settled claims have not exceeded this coverage in any of the past three fiscal years.
The District pays annual premiums to the Pool for liability, property and public officials’ liability
coverage. In the event aggregated losses incurred by the Pool exceed amounts recoverable from
reinsurance contracts and funds accumulated by the Pool, the Pool may require additional
contributions from the Pool members. Any excess funds which the Pool determines are not
needed for purposes of the Pool may be returned to the members pursuant to a distribution
formula.

19

127

LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 10 - TAX, SPENDING AND DEBT LIMITATIONS
Article X, Section 20 of the Colorado Constitution, referred to as the Taxpayer’s Bill of Rights
(TABOR), contains tax, spending, revenue and debt limitations which apply to the State of
Colorado and all local governments.
Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending is
generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention
of such revenue.
On November 5, 2013, the District’s voters approved for an annual increase in taxes of
$5,000,000 for general operations and maintenance and $40,000,000 for payment due pursuant
to intergovernmental agreements (IGA). The District’s amended service plan limits the total debt
issuance to $40,000,000.
TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are
not allowed to use the Emergency Reserves to compensate for economic conditions, revenue
shortfalls, or salary or benefit increases.
The District’s management believes it is in compliance with the provisions of TABOR. However,
TABOR is complex and subject to interpretation. Many of the provisions, including the
interpretation of how to calculate Fiscal Year Spending limits, will require judicial interpretation.
NOTE 11 - RESTATEMENT
A retroactive adjustment of $502,294 was applied to the December 31, 2015 fund balance of the
Capital Project Fund and government-wide net position to reverse an amount related to an
escrow payment under the AMLI Escrow Agreement that was incorrectly recorded to accounts
receivable at year-end, as follows:

Net position - December 31, 2015, as originally stated
Restatement to reverse accounts receivable
Net position - December 31, 2015, as restated

$11,953,084
(502,294)
$11,450,790

Fund balance (Capital Projects Funds) - December 31, 2015, as originally stated
Restatement to reverse accounts receivable
Fund balance (Capital Projects Fund) - December 31, 2015, as restated

$ (755,482)
(502,294)
$(1,257,776)

Pursuant to the AMLI Escrow Agreement, the post-closing escrows are to be reimbursed and
paid back to the Developer for costs incurred during construction.

This information is an integral part of the accompanying financial statements.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET AND ACTUAL
Year Ended December 31, 2016

Actual
Amounts

Budget Amounts
Original
Final
REVENUES
Reimbursed expenditures
Total revenues

$

-

EXPENDITURES
Capital outlay
Accounting
Legal
Construction management
Total expenditures
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

$

774,990
774,990

$

774,990
774,990

Variance with
Final Budget
Positive
(Negative)

$

-

5,000,000
5,000,000

3,192,043
3,192,043

2,590,810
59,410
78,886
171,535
2,900,641

601,233
(59,410)
(78,886)
(171,535)
291,402

(5,000,000)

(2,417,053)

(2,125,651)

291,402

5,000,000
5,000,000

3,674,829
(3,307,957)
3,307,957
3,674,829

3,307,957
(3,307,957)
3,307,957
3,307,957

(366,872)
(366,872)

OTHER FINANCING SOURCES (USES)
Developer advance
Developer advance repayment
Transfer from District No. 2
Total other financing sources (uses)
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
FINANCING (USES)

-

1,257,776

1,182,306

(75,470)

FUND BALANCES - BEGINNING OF YEAR, AS RESTATED

-

(1,257,776)

(1,257,776)

-

FUND BALANCES - END OF YEAR

$

22

-

$

-

$

(75,470)

$

(75,470)
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Independent Auditor's Report

Board of Directors
Littleton Village Metro District No. 2

Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities and each major
fund of Littleton Village Metro District No. 2 as of and for the year ended December 31, 2016, and the
related notes to the financial statements, which collectively comprise the District's basic financial
statements, as listed in the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUN ANTS AND COLORADO SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
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Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the Littleton Village
Metro District No. 2 as of December 31, 2016, and the respective changes in financial position and the
respective budgetary comparison for the general fund for the year then ended in conformity with
accounting principles generally accepted in the United States of America.
Other Matters
Management has omitted the management's discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinions on the basic financial statements are not affected by this missing
information.
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District's financial statements as a whole. The supplementary information as
listed in the table of contents is presented for purposes of legal compliance and additional analysis and
is not a required part of the financial statements. The supplementary information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the information is fairly stated in all material respects in relation to the financial statements
as a whole.

L. Paul Goedecke, P.C.
July 21, 2017
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
STATEMENT OF NET POSITION
December 31, 2016

Governmental
Activities
ASSETS
Cash and investments - Restricted
Receivable from County Treasurer
Due from other districts
Property taxes receivable
Total assets

$

DEFERRED OUTFLOW OF RESOURCES
Bond discount
Total deferred outflows of resources

1,745,048
499
194
165,582
1,911,323

38,640
38,640

LIABILITIES
Due to other Districts
Accrued interest on bonds payable
Noncurrent liabilities
Due in more than one year
Total liabilities

5,575
48,509
18,048,409
18,102,493

DEFERRED INFLOW OF RESOURCES
Deferred property tax revenue
Total deferred inflow of resources

165,582
165,582

NET POSITION
Restricted for:
Debt service
Unrestricted
Total net position

1,231,723
(17,549,835)
$ (16,318,112)

These financial statements should be read only in connection with
the accompanying notes to financial statements.
1
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
STATEMENT OF ACTIVITIES
Year Ended December 31, 2016

Functions/Programs
Primary government:
Government activities:
General government
Intergovernmental
Interest and related costs on
long-term debt

Charges
for
Services

Expenses

$

$

268
3,326,891

$

1,055,004
4,382,163

$

-

Program Revenues
Operating
Capital
Grants and
Grants and
Contributions Contributions

$

$

39,110
39,110

General revenues:
Property taxes
Specific ownership taxes
Investment income
Total general revenues
Change in net position
Net position - Beginning
Net position - Ending

These financial statements should be read in connection with
the accompanying notes to financial statements.
2

$

$

-

Net (Expense)
Revenues and
Changes in
Net Position
Governmental
Activities

$

(268)
(3,287,781)
(1,055,004)
(4,343,053)

89,172
6,837
10,598
106,607
(4,236,446)
(12,081,666)
$ (16,318,112)
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
BALANCE SHEET
GOVERNMENTAL FUNDS
December 31, 2016

Debt
Service

General
ASSETS
Cash and investments - Restricted
Receivable from County Treasurer
Due from other districts
Property taxes receivable
TOTAL ASSETS
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
LIABILITIES
Due to other districts
Total liabilities

$

5,475
100
33,116
38,691

$

$

5,575
5,575

DEFERRED INFLOWS OF RESOURCES
Property tax revenue
Total deferred inflows of resources
FUND BALANCES
Restricted for:
Debt service
Total fund balances
TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES AND
FUND BALANCES

$

$

$

33,116
33,116

-

$

Total
Governmental
Funds

38,691

$

1,739,573
399
194
132,466
1,872,632

-

$

$

1,745,048
499
194
165,582
1,911,323

5,575
5,575

132,466
132,466

165,582
165,582

1,740,166
1,740,166

1,740,166
1,740,166

1,872,632

Amounts reported for governmental activities in the
statement of net position are different because:
Other long-term assets are not available to pay for current period expenditures
and, therefore, are deferred in the funds.
Bond discount
Long-term liabilities, including bonds payable, are not due and payable in
the current period and, therefore, are not reported in the funds.
Bonds payable - Series 2014A
Bonds payable - Series 2014B
Bonds payable - Series 2015
Accrued interest on bonds payable - Series 2014A
Accrued interest on bonds payable - Series 2014B
Accrued interest on bonds payable - Series 2015
Net position of governmental activities
These financial statements should be read only in connection with
the accompanying notes to financial statements.
3

$

38,640

(4,762,467)
(1,996,008)
(10,830,000)
(391,507)
(68,427)
(48,509)
$ (16,318,112)
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
Year Ended December 31, 2016

Debt
Service

General
REVENUES
Property taxes
Specific ownership tax
Investment income
Transfer from District No. 3
Total revenues

$

EXPENDITURES
Current
County Treasurer's fees
Transfer to District No. 1
Debt service
Bond interest
Contingency
Paying agent
Total expenditures

17,834
1,367
19,201

19,202

598,407
1,816
600
601,893

598,407
1,816
600
621,095

(475,377)

(475,378)

1,311,949
1,996,008
(3,307,957)
-

1,311,949
1,996,008
(3,307,957)
-

(475,377)

(475,378)

NET CHANGE IN FUND BALANCES

(1)

FUND BALANCES - BEGINNING
OF YEAR

1
-

2,215,543
$

1,740,166

These financial statements should be read only in connection with
the accompanying notes to financial statements.
4

89,172
6,837
10,598
39,110
145,717

1,338
18,934

-

$

$

1,070
-

(1)

OTHER FINANCING SOURCES (USES)
Bond issuance - Series 2014A
Bond issuance - Series 2014B
Transfer to District No. 1
Total other financing sources (uses)

71,338
5,470
10,598
39,110
126,516

268
18,934

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

FUND BALANCES - END OF YEAR

$

Total
Governmental
Funds

2,215,544
$

1,740,166
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES
Year Ended December 31, 2016

Amounts reported for governmental activities in the statement of activities are different because:
Net change in fund balances - Total governmental funds

$

(475,378)

The issuance of long-term debt (e.g., bonds, leases) provides
current financial resources to governmental funds, while the
repayment of the principal of long-term debt consumes the current
financial resources of governmental funds.
Bond issuance - Series 2014A
Bond issuance - Series 2014B

(1,311,949)
(1,996,008)

Some expenses reported in the statement of activities do not
require the use of current financial resources and, therefore, are
not reported as expenditures in governmental funds.
Bond discount amortization expense
Accrued interest on long-term obligations - Change in liability
Changes in net position of governmental activities

(1,756)
(451,355)
(4,236,446)

$

These financial statements should be read only in connection with
the accompanying notes to financial statements.
5
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET AND ACTUAL
Year Ended December 31, 2016

Original
and Final
Budget
REVENUES
Property taxes
Specific ownership tax
Total revenues

$

EXPENDITURES
Current
County Treasurer's fees
Transfer to District No. 1
Total expenditures

17,837
1,427
19,264

Variance with
Final Budget
Positive
(Negative)

Actual
Amounts

$

268
18,996
19,264

17,834
1,367
19,201

$

268
18,934
19,202

(3)
(60)
(63)

62
62

NET CHANGE IN FUND BALANCES

-

(1)

(1)

FUND BALANCES - BEGINNING
OF YEAR

-

1

1

FUND BALANCES - END OF YEAR

$

-

$

-

These financial statements should be read only in connection with
the accompanying notes to financial statements.
6

$

-
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 1 - DEFINITION OF REPORTING ENTITY
Littleton Village Metropolitan District No. 2 (District) is a quasi-municipal corporation and political
subdivision of the State of Colorado, which was organized by order and decree of the District
Court for Arapahoe County on February 11, 2014. The District, along with Littleton Village
Metropolitan District No. 3 operate as Financing Districts together with Littleton Village
Metropolitan District No. 1, which serves as the Coordinating District in a triple district structure
(District No. 3 and District No. 1, respectively) (collectively, all three districts are referred to as
the Districts). The District and District No. 3 provide for the funding of infrastructure
improvements being administered by District No. 1. The Districts undertake their functions
pursuant to an Amended and Restated Consolidated Service Plan (the Service Plan) dated
September 3, 2013. The service area of the Districts is located entirely within the City of
Littleton, Arapahoe County, Colorado.
The District was established to provide financing for the construction, installation, and operation
of public improvements, including water, sanitation, streets, safety protection, storm drainage,
covenant enforcement and design review services, and parks and recreation facilities.
The District follows the Governmental Accounting Standards Board (GASB) accounting
pronouncements which provide guidance for determining which governmental activities,
organizations and functions should be included within the financial reporting entity. GASB
pronouncements set forth the financial accountability of a governmental organization’s elected
governing body as the basic criterion for including a possible component governmental
organization in a primary government’s legal entity. Financial accountability includes, but is not
limited to, appointment of a voting majority of the organization’s governing body, ability to
impose its will on the organization, a potential for the organization to provide specific financial
benefits or burdens and fiscal dependency.
The District has no employees and all operations and administrative functions are contracted.
The District is not financially accountable for any other organization, nor is the District a
component unit of any other primary governmental entity.
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The more significant accounting policies of the District are described as follows:
Government-wide and Fund Financial Statements
The government-wide financial statements include the statement of net position and the
statement of activities. These financial statements include all of the activities of the District. The
effect of interfund activity has been removed from these statements. Governmental activities are
normally supported by taxes and intergovernmental revenues.
The statement of net position reports all financial and capital resources of the District. The
difference between the sum of assets and deferred outflows and the sum of liabilities and
deferred inflows is reported as net position.

7
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The statement of activities demonstrates the degree to which the direct and indirect expenses of
a given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include: 1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment, and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or segment.
Taxes and other items not properly included among program revenues are reported instead as
general revenues.
Separate financial statements are provided for the governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.
Measurement Focus, Basis of Accounting and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of related cash
flows.
Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available
when they are collectible within the current period or soon enough thereafter to pay liabilities of
the current period. For this purpose, the government considers revenues to be available if they
are collected within 60 days of the end of the current fiscal period. The major sources of
revenue susceptible to accrual are property taxes and specific ownership taxes. All other
revenue items are considered to be measurable and available only when cash is received by
the District. Expenditures, other than interest on long-term obligations, are recorded when the
liability is incurred or the long-term obligation is due.
The District reports the following major governmental fund:
The General Fund is the District’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in
another fund.
The Debt Service Fund accounts for the resources accumulated and payments made for
principal and interest on long-term debt of the governmental funds.
Budgets
In accordance with the State Budget Law, the District’s Board of Directors holds public hearings
in the fall each year to approve the budget and appropriate the funds for the ensuing year. The
appropriation is at the total fund expenditures level and lapses at year end. The District’s Board
of Directors can modify the budget by line item within the total appropriation without notification.
The appropriation can only be modified upon completion of notification and publication
requirements. The budget includes each fund on its basis of accounting, unless otherwise
indicated.
The District has amended its annual budget for the year ended December 31, 2016.
8
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the
District.
Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflow of
resources in the year they are levied and measurable. The unearned property tax revenues are
recorded as revenue in the year they are available or collected.
Amortization
Original Issue Discount/Premium
In the government-wide financial statements [and proprietary fund types in the fund financial
statements], bond premiums and discounts are deferred and amortized over the life of the
bonds using the effective interest method.
In the fund financial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of debt
issued is reported as other financing sources. Premiums received on debt issuances are
reported as other financing sources while discounts on debt issuances are reported as other
financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received,
are reported as expenditures.
Deferred Outflows/Inflows of Resources
In addition to assets, the statement of net position reports a separate section for deferred
outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will
not be recognized as an outflow of resources (expense/expenditure) until then. The government
only has one item that qualifies for reporting in this category. Accordingly, this item, bond
discount, is deferred and recognized as an outflow of resources in the period that the amounts
become available.

9
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
In addition to liabilities, the statement of net position reports a separate section for deferred
inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be
recognized as an inflow of resources (revenue) until that time. The government has only one
item, which arises only under a modified accrual basis of accounting, that qualifies for reporting
in this category. Accordingly, the item, property tax revenue, is reported only in the
governmental funds balance sheet. The governmental funds report unavailable revenues from
property taxes. These amounts are deferred and recognized as an inflow of resources in the
period that the amounts become available.
Equity
Net Position
For government-wide presentation purposes when both restricted and unrestricted resources
are available for use, it is the government’s practice to use restricted resources first, then
unrestricted resources as they are needed.
Fund Balance
Fund balance for governmental funds should be reported in classifications that comprise a
hierarchy based on the extent to which the government is bound to honor constraints on the
specific purposes for which spending can occur. Governmental funds report up to five
classifications of fund balance: nonspendable, restricted, committed, assigned, and unassigned.
Because circumstances differ among governments, not every government or every
governmental fund will present all of these components. The following classifications describe
the relative strength of the spending constraints:


Nonspendable fund balance – The portion of fund balance that cannot be spent because
it is either not in spendable form (such as prepaid amounts or inventory) or legally or
contractually required to be maintained intact.



Restricted fund balance – The portion of fund balance that is constrained to being used
for a specific purpose by external parties (such as bondholders), constitutional
provisions, or enabling legislation.



Committed fund balance – The portion of fund balance that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government’s highest
level of decision-making authority, the Board of Directors. The constraint may be
removed or changed only through formal action of the Board of Directors.



Assigned fund balance – The portion of fund balance that is constrained by the
government’s intent to be used for specific purposes, but is neither restricted nor
committed. Intent is expressed by the Board of Directors to be used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily removed
or modified than those imposed on amounts that are classified as committed.

10
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)


Unassigned fund balance – The residual portion of fund balance that does not meet any
of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure is
incurred, it is the District’s practice to use the most restrictive classification first.
NOTE 3 - CASH AND INVESTMENTS
Cash and investments as of December 31, 2016, are classified in the accompanying financial
statements as follows:
Cash and investments – Restricted

$ 1,745,048

Cash and investments as of December 31, 2016, consist of the following:
Investments

$ 1,745,048

Deposits with Financial Institutions
The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government
deposit cash in eligible public depositories. Eligibility is determined by state regulators. Amounts
on deposit in excess of federal insurance levels must be collateralized. The eligible collateral is
determined by the PDPA. PDPA allows the institution to create a single collateral pool for all
public funds. The pool for all the uninsured public deposits as a group is to be maintained by
another institution or held in trust. The market value of the collateral must be at least 102% of
the aggregate uninsured deposits.
The State Commissioners for banks and financial services are required by statute to monitor the
naming of eligible depositories and reporting of the uninsured deposits and assets maintained in
the collateral pools.
At December 31, 2016, the District had no cash deposits.
Investments
The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments.
The District generally limits its concentration of investments to those noted with an asterisk (*)
below, which are believed to have minimal credit risk, minimal interest rate risk and no foreign
currency risk. Additionally, the District is not subject to concentration risk or investment custodial
risk disclosure requirements for investments that are in the possession of another party.
Colorado revised statutes limit investment maturities to five years or less unless formally
approved by the Board of Directors. Such actions are generally associated with a debt service
reserve or sinking fund requirements.
11
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 3 - CASH AND INVESTMENTS (CONTINUED)
Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local governments may invest which include:
.
.
.
.
.
.
.
.
.
*

Obligations of the United States, certain U.S. government agency securities and
securities of the World Bank
General obligation and revenue bonds of U.S. local government entities
Certain certificates of participation
Certain securities lending agreements
Bankers’ acceptances of certain banks
Commercial paper
Written repurchase agreements and certain reverse repurchase agreements
collateralized by certain authorized securities
Certain money market funds
Guaranteed investment contracts
Local government investment pools

Fair Value Measurement and Application
The District categorizes its fair value measurements within the fair value hierarchy established
by generally accepted accounting principles. The hierarchy is based on the valuation inputs
used to measure the fair value of the asset. Level 1 inputs are quoted prices in active markets
for identical assets; Level 2 inputs are significant other observable inputs; and Level 3 inputs are
significant unobservable inputs. Investments not measured at fair value and not categorized
include governmental money market funds (PFM Funds Governmental Select series); money
market funds (generally held by Bank Trust Departments in their role as paying agent or
trustee); and CSAFE which record their investments at amortized cost.
The District had invested in COLOTRUST, an external investment pool that records its
investments at fair value and measures fair value using Level 2 inputs.
As of December 31, 2016, the District had the following investments:
Investment
Colorado Surplus Asset Fund Trust (CSAFE)
Colorado Local Government
Liquid Asset Trust (COLOTRUST)

Maturity

Fair Value

Weighted average
under 60 days

$ 1,702,454

Weighted average
under 60 days

42,594
$ 1,745,048

12
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 3 - CASH AND INVESTMENTS (CONTINUED)
CSAFE
The District invested in the Colorado Surplus Asset Fund Trust (CSAFE), which is an
investment vehicle established by state statute for local government entities to pool surplus
assets. The State Securities Commissioner administers and enforces all State statutes
governing the Trust. The Trust is similar to a money market fund, with each share valued at
$1.00. CSAFE may invest in U.S. Treasury securities, repurchase agreements collateralized by
U.S. Treasury securities, certain money market funds and highest rated commercial paper.
A designated custodial bank serves as custodian for CSAFE’s portfolio pursuant to a custodian
agreement. The custodian acts as safekeeping agent for CSAFE’s investment portfolio and
provides services as the depository in connection with direct investments and withdrawals. The
custodian’s internal records segregate investments owned by CSAFE. CSAFE is rated AAAm
by Standard & Poor’s.
COLOTRUST
The District invested in the Colorado Local Government Liquid Asset Trust (COLOTRUST) (the
Trust), an investment vehicle established for local government entities in Colorado to pool
surplus funds. The State Securities Commissioner administers and enforces all State statutes
governing the Trust. The Trust operates similarly to a money market fund and each share is
equal in value to $1.00. The Trust offers shares in two portfolios, COLOTRUST PRIME and
COLOTRUST PLUS+. Both portfolios may invest in U.S. Treasury securities and repurchase
agreements collateralized by U.S. Treasury securities. COLOTRUST PLUS+ may also invest in
certain obligations of U.S. government agencies, highest rated commercial paper and any
security allowed under CRS 24-75-601. A designated custodial bank serves as custodian for the
Trust’s portfolios pursuant to a custodian agreement. The custodian acts as safekeeping agent
for the Trust’s investment portfolios and provides services as the depository in connection with
direct investments and withdrawals. The custodian’s internal records segregate investments
owned by the Trust. COLOTRUST is rated AAAm by Standard & Poor’s.
NOTE 4 - LONG-TERM OBLIGATIONS
The following is an analysis of the changes in the District’s long-term obligations for the year
ended December 31, 2016:
Balance at
December 31,
2015
Governmental Activities
Subordinate Special Revenue Bonds,
Series 2014A
$ 3,450,518
Subordinate Special Revenue Bonds,
Series 2014B
Accrued interest on Subordinate
Special Revenue Bonds, Series 2014A
10,735
Accrued interest on Subordinate
Special Revenue Bonds, Series 2014B
Limited Tax General Obligation and
Special Revenue Bonds,
Series 2015
10,830,000
$ 14,291,253

Additions

$ 1,311,949

Reductions

Balance at
December 31,
2016

Due
Within
One Year

$

$

$

1,996,008

-

4,762,467

-

1,996,008

422,938

42,166

391,507

-

68,427

-

68,427

-

$ 3,799,322

13

-

$

42,166

$

10,830,000
18,048,409

$

-
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 4 - LONG TERM OBLIGATIONS (CONTINUED)
The detail of the District's long-term obligation is as follows:
Series 2014 Special Revenue Bonds
On June 4, 2014, the District authorized the issuance of Special Revenue Bonds, Series 2014A
(the Bonds) in the aggregate principal amount of up to $12,165,000. The principal amount of the
Bonds deemed issued from time to time shall equal the amount of Acknowledged Advances
made under the Construction Funding Loan Agreement whereby which the WIP Littleton Village,
LLC (the Developer) advances the funds to cover capital costs and such advances are
converted to bond proceeds through the process of Bond Counsel issuing an opinion on each
Acknowledged Advance. The principal balance of the Bonds shall bear an interest at the rate of
8.00% per annum and any interest not paid when due compounds annually at such rate,
payable semi-annually on each June 15 and December 15, commencing June 15, 2015, and
shall mature on December 15, 2044. To the extent interest on the Bonds is not paid when due,
such interest shall compound annually, on each December 15. To the extent principal of the
Bonds is not paid when due, such principal shall remain outstanding until paid. The District also
issued Taxable Subordinate Special Revenue Bonds, Series 2014B (the Subordinate Bonds) in
the authorized principal amount of up to $3,335,000, in order to provide for the repayment of
Acknowledged Advances in excess of $12,165,000.The Subordinate Bonds shall bear the same
interest rate of 8.00% and to be payable only after the payment in full of the Bonds. As of
December 31, 2016, the outstanding balance under Series 2014A is $4,762,467.
The Bonds are secured and payable from the Pledged Revenue, consisting of monies derived
by the District from the following sources, net of collection costs: 1) property tax revenues,
2) specific ownership tax revenues, 3) PIF revenues, and 4) any other legally available monies
which the District determines to credit to the Bond Fund. Pledged Revenue for the repayment
on the Bonds also includes revenues resulting from District No. 3’s imposition of the
District No. 3 Required Mill Levy.
The Bonds shall be subject to redemption prior to maturity, at the option of the District, as a
whole or in part, on any date thereafter, upon payment of par and accrued interest, without
redemption premium. The Bonds are subject to mandatory redemption in part on December 15
of each year, commencing December 15, 2015 to the extent of monies on deposit.
Due to the unknown timing of bond proceeds, debt amortization schedules from the District’s
Special Revenue Bonds, Series 2014A, and Taxable Subordinate Special Revenue Bonds, Series
2014B are not available. Principal and interest payments will be made as cash flow is available.
The Series 2014A Bonds were partially refunded by the Series 2015 Bonds, as described in the
following section.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 4 - LONG TERM OBLIGATIONS (CONTINUED)
Limited Tax General Obligation and Special Revenue Bonds, Series 2015
On December 17, 2015, the District issued Limited Tax General Obligation and Special
Revenue Bonds, Series 2015, in the amount of $10,830,000. The proceeds from the sale of the
Series 2015 Senior Bonds are used for the purposes of (i) refunding a portion of the District’s
currently outstanding Subordinate Special Revenue Bond, Series 2014A; (ii) providing
capitalized interest for the Series 2015 Senior Bonds; (iii) funding a Reserve Fund securing the
Series 2015 Senior Bonds; and, (iv) paying costs of issuance of the Series 2015 Senior Bonds.
The Series 2015 Senior Bonds bear interest at 5.375%, payable semi-annually on June 1 and
December 1, beginning on June 1, 2016. Annual mandatory sinking fund principal payments are
due on December 1, beginning on December 1, 2019. The Series 2015 Senior Bonds mature on
December 1, 2045, and are subject to optional redemption as described in the Indenture.
The Series 2015 Senior Bonds are secured by and payable solely from Pledged Revenue,
which includes property taxes derived from the Required Mill Levy (for the District and District
No. 3 according to the Capital Pledge Agreement) net of the cost of collection, Specific
Ownership Taxes attributable to the Required Mill Levy, Pledged PIF Revenues, PILOT
revenues (if any), and any other legally available moneys of the District which the District
deposits with the Trustee for application as Pledged Revenue. The Series 2015 Senior Bonds
are also secured by amounts held in the Reserve Fund, which is to be funded upon issuance of
the Series 2015 Senior Bonds in the amount of the Required Reserve anticipated to equal
$880,075, and amounts accumulated in the Surplus Fund, if any. In accordance with the
Indenture, amounts on deposit in the Surplus Fund are to be released to the District when the
Series 2015 Senior Bonds are defeased or paid in full.
Pledged Revenue that is not needed to pay debt service on the Series 2015 Senior Bonds in
any year will be deposited to and held in the Surplus Fund, up to the Maximum Surplus Amount
of 10% of par value of the Series 2015 Senior Bonds. Under the Indenture, the Surplus Fund is
terminated upon defeasance or payment in full of the Series 2015 Senior Bonds. The District
has acknowledged that State Law places certain restrictions on the use of money derived from
the Required Mill Levy.
The Series 2015 Senior Bonds principal and interest will mature as follows:
Principal
2017
2018
2019
2020
2021
2022-2026
2027-2031
2032-2036
2037-2041
2042-2045

$

70,000
115,000
120,000
845,000
1,300,000
1,910,000
2,695,000
3,775,000
$ 10,830,000

15

Interest
$

$

582,112
582,113
582,112
578,350
572,169
2,746,355
2,473,038
2,061,582
1,468,719
590,175
12,236,725

Total
$

582,112
582,113
652,112
693,350
692,169
3,591,355
3,773,038
3,971,582
4,163,719
4,365,175
$ 23,066,725
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 4 - LONG TERM OBLIGATIONS (CONTINUED)
Authorized Debt
On November 5, 2013, the District’s voters authorized total indebtedness of $520,000,000 for
construction of public improvements and operating and maintenance expenditures and debt
refunding. At December 31, 2016, the District had authorized but unissued indebtedness in the
following amounts allocated for the following purposes:

Streets
Water
Sanitation
Parks and recreation
Public transportation
Television relay
Mosquito control
Security services
Traffic and safety
Fire protection
Operations and maintenance
Refundings
Intergovernmental Agreements

Amount
Authorized
November 5,
2013

Authorization
Used
Series 2014A

Authorization
Used
Series 2015

$ 40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
$520,000,000

$ 10,853,051
$ 10,853,051

$

$

3,427,467
3,427,467

Authorized
But
Unissued
$ 29,146,949
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
40,000,000
36,572,533
$505,719,482

Pursuant to the Service Plan, the District is permitted to issue bond indebtedness of up to
$40,000,000.
NOTE 5 - NET POSITION
The District has net position consisting of two components – restricted and unrestricted.
The restricted component of net position includes assets that are restricted for use either
externally imposed by creditors, grantors, contributors, or laws and regulations of other
governments or imposed by law through constitutional provisions or enabling legislation. The
District had a restricted net position at December 31, 2016, as follows:
Governmental
Activities
Restricted net position:
Debt service

$

1,231,723

The District has a deficit in unrestricted net position. This deficit amount is the result of the
District being responsible for the financing and repayment of debt obligations and advances for
the construction of public improvements.
16

151

LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 6 - RELATED PARTY
Hammond Site Resources LLC, a Colorado limited liability company, is contracted to provide
construction management services to District No. 1. One of the members of the Board of
Directors is the officer of Hammond Site Resources LLC and may have conflicts of interest in
dealing with the Districts.
One or more of the Board of Directors are associated/related to the Developer and may have
conflicts of interest in dealing with the District.
NOTE 7 - AGREEMENTS
Amended and Restated Funding and Reimbursement Agreement (Operations and
Maintenance)
District No. 1 entered into a Funding and Reimbursement Agreement with the Developer dated
as of October 31, 2013. Pursuant to this Agreement, the Developer agreed to loan up to
$750,000 to District No. 1 in one or in a series of installments through December 31, 2014, to be
used for costs including capital needs as well as operations and maintenance requirements.
The District No. 1 is to determine from time to time (but not more often than monthly) the
amount required to fund budgeted expenditures of District No. 1, and notifies the Developer of
the required amount at least ten (10) days prior to the beginning of each month, and the
Developer is obligated to fund such required amounts by the beginning of the next month.
Simple interest accrues on amounts advanced at the rate of 8% per annum calculated from the
date of each advance. District No. 1 intends to reimburse the Developer for amounts advanced
from bond proceeds, ad valorem taxes, fees or other legally available revenues, net of any debt
service or current operations and maintenance costs. The term for repayment is 20 years from
the date of the Agreement, unless otherwise agreed.
On December 4, 2015, the Funding and Reimbursement Agreement (Operations and
Maintenance) was amended and restated. Pursuant to the amended agreement, the Developer
has agreed to loan funds to District No. 1 in an amount up to $100,000 per year for five years
through December 31, 2020. As of December 31, 2016, outstanding advances under this
agreement totaled $186,731 in principal and $33,530 in accrued interest.
Pursuant to the Construction Funding Loan Agreement (described below), the capital
component of Developer advances in the amount of $767,889 made under this Agreement has
been recorded as part of the principal amount of the 2014 Bonds issued by the District, and
there is no further obligation of the Developer to fund capital costs under this Agreement, but
rather future funding obligations of the Developer under this Agreement are limited to operations
and maintenance costs.
Construction Funding Loan Agreement
The District, together with District Nos. 1 and 3 entered into a Construction Funding Loan
Agreement with the Developer dated as of June 6, 2014, whereby the Developer agreed to
advance funds to District No. 1 for capital costs of public infrastructure being constructed by
District No. 1. Additionally, the parties also agreed that any amounts funded for capital costs
under the Funding and Reimbursement Agreement, prior to the date of the Construction
Funding Loan Agreement, would be recognized as advances under the Construction Funding
Loan Agreement and not the Funding and Reimbursement Agreement.
17
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 7 – AGREEMENTS (CONTINUED)
The Developer agreed to make advances under this Agreement in one or more installments in
the maximum amount of $15,500,000 through June 1, 2017. Extensions of this date can occur if
the Developer gives written notice to the District on an annual basis indicated the extension
term.
The Construction Funding Loan Agreement was amended by a First Amendment on
January 27, 2015, a Second Amendment on December 2, 2015, and a Third Amendment on
November 22, 2016. Pursuant to the terms of the Third Amendment, all prior and current
advances and accepted costs, may exceed $15,500,000.
During 2016, $3,307,957 were recorded as amounts due under the 2014 Bonds which made the
cumulative total of $12,165,000 for Series 2014A and $1,996,008 for Series 2014B, together
with accrued interest of $391,507 and 68,427, respectively. On December 17, 2015, the District
issued Limited Tax General Obligation and Special Revenue Bonds, Series 2015, in the amount
of $10,830,000. A portion of the outstanding 2014 Bonds in the amount of $7,402,533 was
refunded using the proceeds from the Series 2015 Senior Bonds. As of December 31, 2016
there were no additional amounts added to the 2014 Bonds.
Capital Pledge Agreement
On June 6, 2014, the District entered into a Capital Pledge Agreement with District No. 3, by
which District No. 3 agreed to impose a mill levy against property within District No. 3, to be
pledged to the payment of the District’s 2014 Special Revenue Bonds. The mill levy (Required
Mill Levy) for debt service is 40 mills, subject to certain adjustments to account for changes in
the calculation of assessed valuations as a matter of State law. The obligation to levy the
Required Mill Levy continues until such time as the Series 2014 Special Revenue Bonds and
certain other obligations specified in the Capital Pledge Agreement have been fully paid.
Senior Capital Pledge Agreement
On December 1, 2015, the District and District No. 3 (collectively, the Financing Districts)
entered into the Senior Capital Pledge Agreement with UMB Bank, N.A. (the Trustee). District
No. 3 agreed to impose the Required Mill Levy against property within its boundaries, specific
ownership tax revenues available from the imposition of such mill levy, and any available PILOT
revenues. These revenues are pledged to the payment of the Series 2015 Senior Bonds.
NOTE 8 - RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; thefts of, damage to, or
destruction of assets; errors or omissions; injuries to employees; or acts of God.
The District is a member of the Colorado Special Districts Property and Liability Pool (Pool). The
Pool is an organization created by intergovernmental agreement to provide property, liability,
public officials’ liability, boiler and machinery and workers compensation coverage to its
members. Settled claims have not exceeded this coverage in any of the past three fiscal years.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
NOTES TO FINANCIAL STATEMENTS
December 31, 2016
NOTE 8 - RISK MANAGEMENT (CONTINUED)
The District pays annual premiums to the Pool for liability, property and public officials’ liability
coverage. In the event aggregated losses incurred by the Pool exceed amounts recoverable
from reinsurance contracts and funds accumulated by the Pool, the Pool may require additional
contributions from the Pool members. Any excess funds which the Pool determines are not
needed for purposes of the Pool may be returned to the members pursuant to a distribution
formula.
NOTE 9 - TAX, SPENDING AND DEBT LIMITATIONS
Article X, Section 20 of the Colorado Constitution, referred to as the Taxpayer’s Bill of Rights
(TABOR), contains tax, spending, revenue and debt limitations which apply to the State of
Colorado and all local governments.
Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending is
generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limits must be refunded unless the voters approve retention
of such revenue.
On November 5, 2013, the District voters passed an election question to increase property
taxes $5,000,000 annually as adjusted for inflation, without limitation of rate, to pay the District’s
operations, maintenance and other expenses. Additionally, the District’s electors authorized the
District to collect, retain and spend all revenue without regard to any limitations under TABOR.
TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are
not allowed to use the Emergency Reserves to compensate for economic conditions, revenue
shortfalls, or salary or benefit increases. As of December 31, 2016, the District has not provided
for an emergency reserve fund equal to at least 3% of fiscal year spending, as defined under
TABOR, because net tax revenue is transferred to District No. 1, the Operating District, which
provides for the required reserve amount.
The District’s management believes it is in compliance with the provisions of TABOR. However,
TABOR is complex and subject to interpretation. Many of the provisions, including the
interpretation of how to calculate Fiscal Year Spending limits will require judicial interpretation.

This information is an integral part of the accompanying financial statements.
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET AND ACTUAL
Year Ended December 31, 2016

Actual
Amounts

Budget Amounts
Original
Final
REVENUES
Property taxes
Specific ownership tax
Investment income
Transfer from District No. 3
Total revenues
EXPENDITURES
Debt Service
County Treasurer's fees
Contingency
Bond interest
Paying agent
Total expenditures
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES
OTHER FINANCING SOURCES (USES)
Bond issuance - Series 2014A
Bond issuance - Series 2014B
Transfer to District No. 1
Total other financing sources (uses)
NET CHANGE IN FUND BALANCES
FUND BALANCES - BEGINNING OF YEAR
FUND BALANCES - END OF YEAR

$

71,349
5,708
36,855
113,912

$

71,439
5,470
5,500
36,752
119,161

$

71,338
5,470
10,598
39,110
126,516

Variance with
Final Budget
Positive
(Negative)

$

(101)
5,098
2,358
7,355

1,070
556,241
557,311

1,070
8,466
598,407
4,100
612,043

1,070
1,816
598,407
600
601,893

6,650
3,500
10,150

(443,399)

(492,882)

(475,377)

17,505

1,311,949
1,996,008
(3,307,957)
-

1,311,949
1,996,008
(3,307,957)
-

(492,882)

(475,377)

(443,399)
2,469,242

2,215,543

2,215,543

$ 2,025,843

$ 1,722,661

$ 1,740,166
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
December 31, 2016

$10,830,000
Limited Tax General Obligation and Special Revenue Bonds
Series 2015, Dated December 17, 2015
Interest Rate of 5.375%
Payable June 1 and December 1
Principal Due December 1
Year Ended December 31,
Principal
Interest
Total
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045

$

70,000
115,000
120,000
140,000
150,000
170,000
180,000
205,000
215,000
245,000
255,000
285,000
300,000
330,000
350,000
385,000
405,000
440,000
465,000
505,000
535,000
580,000
610,000
660,000
695,000
750,000
1,670,000

$

582,112
582,113
582,112
578,350
572,169
565,718
558,194
550,131
540,994
531,318
520,300
508,744
495,575
481,869
466,550
450,425
432,688
413,875
393,181
371,413
347,763
322,769
295,625
266,869
235,693
202,906
167,431
130,075
89,763

$

582,112
582,113
652,112
693,350
692,169
705,718
708,194
720,131
720,994
736,318
735,300
753,744
750,575
766,869
766,550
780,425
782,688
798,875
798,181
811,413
812,763
827,769
830,625
846,869
845,693
862,906
862,431
880,075
1,759,763

TOTAL

$

10,830,000

$

12,236,725

$

23,066,725
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
SUMMARY OF ASSESSED VALUATION, MILL LEVY AND
PROPERTY TAXES COLLECTED
December 31, 2016

Year Ended
December 31,

Prior
Year
Assessed
Valuation
for Current
Year Property
Tax Levy

Mills Levied
Debt
General
Service

Total Property Taxes
Levied
Collected

2014
2015
2016

$
$
13,137
$ 1,783,725

0.000
10.000
10.000

0.000
40.000
40.000

$
$
656
$ 89,186

Estimated for
year ending
December 31,
2017

$ 3,311,642

10.000

40.000

$ 165,582

23

$
$
657
$ 89,172

Percent
Collected
to Levied
N/A
100.2%
99.9%
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
ANNUAL ADMINISTRATIVE RESOLUTION
(2018)

At the special meeting of the Board of Directors (“Board”) of the Littleton Village
Metropolitan District No. 1 (“District”), Littleton, Colorado, held at 5:30 P.M., on November 14,
2017, at 11 West Dry Creek Court, Littleton, Colorado, it was moved to adopt the following
Resolution:
WHEREAS, the District was organized as a special district pursuant to an Order and
Decree of the District Court in and for the County of Arapahoe, Colorado (the “County”) and is
located entirely within the City of Littleton, Colorado; and
WHEREAS, the Board has a duty to perform certain obligations in order to assure the
efficient operation of the District and hereby directs its consultants to take the following actions.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:
1.
The Board directs legal counsel to cause an accurate map of the District’s
boundaries to be prepared in accordance with the standards specified by the Division of Local
Government (“Division”) and to be filed in accordance with § 32-1-306, C.R.S.
2.
The Board directs legal counsel to notify the Board of County Commissioners, the
County Assessor, the County Treasurer, the County Clerk and Recorder, the governing body of
any municipality in which the District is located, and the Division of the name of the chairman of
the Board, the contact person, telephone number and business address of the District, as required
by § 32-1-104(2), C.R.S.
The Board directs legal counsel to prepare and file with the Division, within thirty
3.
(30) days of a written request from the Division, an informational listing of all contracts in effect
with other political subdivisions, in accordance with § 29-1-205, C.R.S.
The Board directs the District’s accountant to cause the preparation of and to file
4.
with the Department of Local Affairs the annual public securities report for nonrated public
securities issued by the District within sixty (60) days of the close of the fiscal year, as required
by §§ 11-58-101, et seq., C.R.S.
5.
The Board directs the District’s accountant to: 1) obtain proposals for auditors to
be presented to the Board; 2) to cause an audit of the annual financial statements of the District to
be prepared and submitted to the Board on or before June 30; and 3) to cause the audit to be filed
with the State Auditor by July 31, or by the filing deadline permitted under any extension thereof,
all in accordance with §§ 29-1-603(1) and 29-1-606, C.R.S. Alternatively, if warranted by § 29-1604, C.R.S., the Board directs the District’s accountant to apply for and obtain an audit
exemption from the State Auditor on or before March 31 in accordance with § 29-1-604, C.R.S.
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6.
The Board directs legal counsel, if the District has authorized but unissued
general obligation debt as of the end of the fiscal year, to cause to be submitted to the Board of
County Commissioners or the governing body of the municipality that adopted a resolution of
approval of the District, the District’s audit report or a copy of its application for exemption from
audit in accordance with § 29-1-606(7) C.R.S.
7.
The Board directs the District’s accountant to submit a proposed budget to the
Board by October 15, to prepare the final budget and budget message, including any
amendments thereto, if necessary, and directs the District’s manager to schedule a public hearing
on the proposed budget and/or amendments, and to post or publish notices thereof, and directs
legal counsel to prepare all budget resolutions and to file the budget, budget resolution and
budget message with the Division on or before January 30, all in accordance with §§ 29-1-101, et
seq., C.R.S.
The Board directs legal counsel to cause the preparation of the Unclaimed
8.
Property Act report and submission of the same to the State Treasurer by November 1 if there is
property presumed abandoned and subject to custody as unclaimed property, in accordance with
§ 38-13-110, C.R.S.
The Board directs the District’s accountant to prepare the mill levy certification
9.
form and directs the District’s accountant to file the mill levy certification forms with the Board
of County Commissioners on or before December 15, in accordance with § 39-5-128, C.R.S.
10.
The Board designates the Littleton Independent as a newspaper of general
circulation within the boundaries of the District and directs that all legal notices shall be published
in accordance with § 32-1-103(15), C.R.S., in the Littleton Independent, unless otherwise
designated by the Board or legal counsel.
11.
The Board determines that each director not receive compensation for their
services as directors subject to the limitations set forth in §§ 32-1-902(3)(a)(I) & (II), C.R.S.
12.
The District hereby acknowledges, in accordance with § 32-1-902, C.R.S., the
following officers for the District:
Chairman/President:
VP/Secretary/Treasurer:
Assistant Secretary:
Assistant Secretary:
Assistant Secretary:
Recording Secretary:

Gardiner G. Hammond
Theodore E. Cox
Blaire Hammond
Vacant
Vacant
District Manager

13.
The Board hereby determines that each member of the Board shall, for any potential
or actual conflicts of interest, complete conflicts of interest disclosures and directs legal counsel to
file the conflicts of interest disclosures with the Board and with the Colorado Secretary of State
at least seventy-two (72) hours prior to every regular and special meeting of the Board, in
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accordance with §§ 32-1-902(3)(b) and 18-8-308, C.R.S. Written disclosures provided by Board
members required to be filed with the governing body in accordance with § 18-8-308, C.R.S. shall
be deemed filed with the Board when filed with the Secretary of State. Additionally, at the
beginning of each year, each Board member shall submit information to legal counsel regarding any
actual or potential conflicts of interest and, throughout the year, each Board member shall provide
legal counsel with any revisions, additions, corrections or deletions to said conflicts of interest
disclosures.
14.
The Board confirms its obligations under § 24-10-110(1), C.R.S., with regards to
the defense and indemnification of its public employees, which, by definition, includes elected
and appointed officers.
15.
The Board hereby appoints the District’s manager as the official custodian for the
maintenance, care and keeping of all public records of the District, in accordance with §§ 24-72202, et seq., C.R.S.
Pursuant to § 24-6-402(2)(c), C.R.S., the Board hereby designates the location
16.
approximately 100 feet northeast of the northeast corner of S. Broadway and E. Fremont Avenue
as the District’s 24-hour posting place for notices of meetings.
The Board determines to hold regular meetings on the fourth Tuesday of each
17.
month, at 10:30 A.M. at 2154 East Commons Avenue, Suite 2000, Centennial, Colorado. Notice
of the time and place for all regular meetings shall be posted in accordance with § 32-1-903,
C.R.S.
18.
In the event of an emergency, the Board may conduct a meeting outside of the
limitations prescribed in § 24-6-402(2)(c), C.R.S., provided that any actions taken at such
emergency meeting are ratified at the next regular meeting of the Board or at a special meeting
conducted after proper notice has been given to the public.
19.
For the convenience of the electors of the District, and pursuant to its authority set
forth in § 1-13.5-1101, C.R.S., the Board hereby deems that all regular and special elections of the
District shall be conducted as independent mail ballot elections in accordance with §§ 1-13.5-1101,
et seq., C.R.S., unless otherwise deemed necessary and expressed in a separate election resolution
adopted by the Board.
Pursuant to the authority set forth in § 1-1-111, C.R.S., the Board hereby appoints
20.
Bradley T. Neiman, of the law firm of WHITE BEAR ANKELE TANAKA & WALDRON, Attorneys
at Law, as the Designated Election Official (the “DEO”) of the District for any elections called
by the Board, or called on behalf of the Board by the DEO, and hereby authorizes and directs
the DEO to take all actions necessary for the proper conduct of the election, including, if
applicable, cancellation of the election in accordance with § 1-13.5-513, C.R.S.
21.
In accordance with § 1-11-103(3), C.R.S., the Board hereby directs the DEO to
certify to the Division the results of any elections held by the District and, pursuant to § 32-11101.5(1), C.R.S., to certify results of any ballot issue election to incur general obligation
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indebtedness to the Board of County Commissioners or the governing body of the municipality
that adopted a resolution of approval of the district and file a copy of such certification with the
Division of Securities.
22.
The Board directs legal counsel to cause a notice of authorization of or notice to
incur general obligation debt to be recorded with the County Clerk and Recorder within thirty
(30) days of authorizing or incurring any indebtedness, in accordance with § 32-1-1604, C.R.S.
The Board directs legal counsel to cause the preparation of and filing with the
23.
Board of County Commissioners or the governing body of the municipality that adopted a
resolution of approval of the District, if requested, the application for quinquennial finding of
reasonable diligence in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S.
24.
The Board directs legal counsel to cause the preparation of and the filing with the
Board of County Commissioners or the governing body of any municipality in which the District
is located, the Division, the State Auditor, the County Clerk and Recorder and any interested
parties entitled to notice pursuant to § 32-1-204(1), C.R.S., an annual report, if requested, in
accordance with § 32-1-207(3)(c), C.R.S.
25.
The Board directs the District’s manager to obtain proposals and/or renewals for
insurance, as applicable, to insure the District against all or any part of the District’s liability, in
accordance with §§ 24-10-115, et seq., C.R.S. The Board directs the District’s accountant to pay
the annual SDA membership dues, agency fees and insurance premiums, as applicable, in a timely
manner. The Board appoints the District’s manager as its proxy for the SDA Annual meeting for
voting and quorum purposes.
26.
The Board hereby opts to include elected or appointed officials as employees within
the meaning of § 8-40-202(1)(a)(I)(A), C.R.S., and hereby directs the District’s manager to obtain
workers’ compensation coverage for the District.
27.
The Board hereby directs legal counsel to prepare the disclosure notice required
by § 32-1-809, C.R.S., and to disseminate the information to the electors of the District
accordingly.
The Board hereby directs its legal counsel, accountant, manager and all other
28.
consultants to adhere to the Colorado Special District Records Retention Schedule as adopted by
the District.
29.
The Board hereby directs legal counsel to prepare and record with the County
Clerk and Recorder updates to the disclosure statement notice and map required by § 32-1-104.8,
C.R.S., if additional property is included within the District’s boundaries.
30.
The Board directs the District’s accountant to prepare and submit the documentation
required by any continuing disclosure obligation signed in conjunction with the issuance of debt by
the District.
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ADOPTED this 14th day of November, 2017.
LITTLETON
VILLAGE
DISTRICT NO. 1

METROPOLITAN

Officer of the District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District

CERTIFICATION OF RESOLUTION
I hereby certify that the foregoing constitutes a true and correct copy of the resolution of
the Board adopted at a meeting held on November 14, 2017, at 11 West Dry Creek Court,
Littleton, Colorado.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.
Signature
Printed Name
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
ANNUAL ADMINISTRATIVE RESOLUTION
(2018)

At the special meeting of the Board of Directors (“Board”) of the Littleton Village
Metropolitan District No. 2 (“District”), Littleton, Colorado, held at 5:30 P.M., on November 14,
2017, at 11 West Dry Creek Court, Littleton, Colorado, it was moved to adopt the following
Resolution:
WHEREAS, the District was organized as a special district pursuant to an Order and
Decree of the District Court in and for the County of Arapahoe, Colorado (the “County”) and is
located entirely within the City of Littleton, Colorado; and
WHEREAS, the Board has a duty to perform certain obligations in order to assure the
efficient operation of the District and hereby directs its consultants to take the following actions.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:
1.
The Board directs legal counsel to cause an accurate map of the District’s
boundaries to be prepared in accordance with the standards specified by the Division of Local
Government (“Division”) and to be filed in accordance with § 32-1-306, C.R.S.
2.
The Board directs legal counsel to notify the Board of County Commissioners, the
County Assessor, the County Treasurer, the County Clerk and Recorder, the governing body of
any municipality in which the District is located, and the Division of the name of the chairman of
the Board, the contact person, telephone number and business address of the District, as required
by § 32-1-104(2), C.R.S.
The Board directs legal counsel to prepare and file with the Division, within thirty
3.
(30) days of a written request from the Division, an informational listing of all contracts in effect
with other political subdivisions, in accordance with § 29-1-205, C.R.S.
The Board directs the District’s accountant to cause the preparation of and to file
4.
with the Department of Local Affairs the annual public securities report for nonrated public
securities issued by the District within sixty (60) days of the close of the fiscal year, as required
by §§ 11-58-101, et seq., C.R.S.
5.
The Board directs the District’s accountant to: 1) obtain proposals for auditors to
be presented to the Board; 2) to cause an audit of the annual financial statements of the District to
be prepared and submitted to the Board on or before June 30; and 3) to cause the audit to be filed
with the State Auditor by July 31, or by the filing deadline permitted under any extension thereof,
all in accordance with §§ 29-1-603(1) and 29-1-606, C.R.S. Alternatively, if warranted by § 29-1604, C.R.S., the Board directs the District’s accountant to apply for and obtain an audit
exemption from the State Auditor on or before March 31 in accordance with § 29-1-604, C.R.S.
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6.
The Board directs legal counsel, if the District has authorized but unissued
general obligation debt as of the end of the fiscal year, to cause to be submitted to the Board of
County Commissioners or the governing body of the municipality that adopted a resolution of
approval of the District, the District’s audit report or a copy of its application for exemption from
audit in accordance with § 29-1-606(7) C.R.S.
7.
The Board directs the District’s accountant to submit a proposed budget to the
Board by October 15, to prepare the final budget and budget message, including any
amendments thereto, if necessary, and directs the District’s manager to schedule a public hearing
on the proposed budget and/or amendments, and to post or publish notices thereof, and directs
legal counsel to prepare all budget resolutions and to file the budget, budget resolution and
budget message with the Division on or before January 30, all in accordance with §§ 29-1-101, et
seq., C.R.S.
The Board directs legal counsel to cause the preparation of the Unclaimed
8.
Property Act report and submission of the same to the State Treasurer by November 1 if there is
property presumed abandoned and subject to custody as unclaimed property, in accordance with
§ 38-13-110, C.R.S.
The Board directs the District’s accountant to prepare the mill levy certification
9.
form and directs the District’s accountant to file the mill levy certification forms with the Board
of County Commissioners on or before December 15, in accordance with § 39-5-128, C.R.S.
10.
The Board designates the Littleton Independent as a newspaper of general
circulation within the boundaries of the District and directs that all legal notices shall be published
in accordance with § 32-1-103(15), C.R.S., in the Littleton Independent, unless otherwise
designated by the Board or legal counsel.
11.
The Board determines that each director not receive compensation for their
services as directors subject to the limitations set forth in §§ 32-1-902(3)(a)(I) & (II), C.R.S.
12.
The District hereby acknowledges, in accordance with § 32-1-902, C.R.S., the
following officers for the District:
Chairman/President:
VP/Secretary/Treasurer:
Assistant Secretary:
Assistant Secretary:
Assistant Secretary:
Recording Secretary:

Gardiner G. Hammond
Theodore E. Cox
Blaire Hammond
Lynn Christensen
Kenneth Martinelli
District Manager

13.
The Board hereby determines that each member of the Board shall, for any potential
or actual conflicts of interest, complete conflicts of interest disclosures and directs legal counsel to
file the conflicts of interest disclosures with the Board and with the Colorado Secretary of State
at least seventy-two (72) hours prior to every regular and special meeting of the Board, in

2

165

accordance with §§ 32-1-902(3)(b) and 18-8-308, C.R.S. Written disclosures provided by Board
members required to be filed with the governing body in accordance with § 18-8-308, C.R.S. shall
be deemed filed with the Board when filed with the Secretary of State. Additionally, at the
beginning of each year, each Board member shall submit information to legal counsel regarding any
actual or potential conflicts of interest and, throughout the year, each Board member shall provide
legal counsel with any revisions, additions, corrections or deletions to said conflicts of interest
disclosures.
14.
The Board confirms its obligations under § 24-10-110(1), C.R.S., with regards to
the defense and indemnification of its public employees, which, by definition, includes elected
and appointed officers.
15.
The Board hereby appoints the District’s manager as the official custodian for the
maintenance, care and keeping of all public records of the District, in accordance with §§ 24-72202, et seq., C.R.S.
Pursuant to § 24-6-402(2)(c), C.R.S., the Board hereby designates the southwest
16.
corner of the intersection of E. Fremont Avenue and S. Logan Street as the District’s 24-hour
posting place for notices of meetings.
The Board determines to hold regular meetings on the fourth Tuesday of each
17.
month, at 10:30 A.M. at 2154 East Commons Avenue, Suite 2000, Centennial, Colorado. Notice
of the time and place for all regular meetings shall be posted in accordance with § 32-1-903,
C.R.S.
18.
In the event of an emergency, the Board may conduct a meeting outside of the
limitations prescribed in § 24-6-402(2)(c), C.R.S., provided that any actions taken at such
emergency meeting are ratified at the next regular meeting of the Board or at a special meeting
conducted after proper notice has been given to the public.
19.
For the convenience of the electors of the District, and pursuant to its authority set
forth in § 1-13.5-1101, C.R.S., the Board hereby deems that all regular and special elections of the
District shall be conducted as independent mail ballot elections in accordance with §§ 1-13.5-1101,
et seq., C.R.S., unless otherwise deemed necessary and expressed in a separate election resolution
adopted by the Board.
Pursuant to the authority set forth in § 1-1-111, C.R.S., the Board hereby appoints
20.
Bradley T. Neiman, of the law firm of WHITE BEAR ANKELE TANAKA & WALDRON, Attorneys
at Law, as the Designated Election Official (the “DEO”) of the District for any elections called
by the Board, or called on behalf of the Board by the DEO, and hereby authorizes and directs
the DEO to take all actions necessary for the proper conduct of the election, including, if
applicable, cancellation of the election in accordance with § 1-13.5-513, C.R.S.
21.
In accordance with § 1-11-103(3), C.R.S., the Board hereby directs the DEO to
certify to the Division the results of any elections held by the District and, pursuant to § 32-11101.5(1), C.R.S., to certify results of any ballot issue election to incur general obligation
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indebtedness to the Board of County Commissioners or the governing body of the municipality
that adopted a resolution of approval of the district and file a copy of such certification with the
Division of Securities.
22.
The Board directs legal counsel to cause a notice of authorization of or notice to
incur general obligation debt to be recorded with the County Clerk and Recorder within thirty
(30) days of authorizing or incurring any indebtedness, in accordance with § 32-1-1604, C.R.S.
The Board directs legal counsel to cause the preparation of and filing with the
23.
Board of County Commissioners or the governing body of the municipality that adopted a
resolution of approval of the District, if requested, the application for quinquennial finding of
reasonable diligence in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S.
24.
The Board directs legal counsel to cause the preparation of and the filing with the
Board of County Commissioners or the governing body of any municipality in which the District
is located, the Division, the State Auditor, the County Clerk and Recorder and any interested
parties entitled to notice pursuant to § 32-1-204(1), C.R.S., an annual report, if requested, in
accordance with § 32-1-207(3)(c), C.R.S.
25.
The Board directs the District’s manager to obtain proposals and/or renewals for
insurance, as applicable, to insure the District against all or any part of the District’s liability, in
accordance with §§ 24-10-115, et seq., C.R.S. The Board directs the District’s accountant to pay
the annual SDA membership dues, agency fees and insurance premiums, as applicable, in a timely
manner. The Board appoints the District’s manager as its proxy for the SDA Annual meeting for
voting and quorum purposes.
26.
The Board hereby opts to include elected or appointed officials as employees within
the meaning of § 8-40-202(1)(a)(I)(A), C.R.S., and hereby directs the District’s manager to obtain
workers’ compensation coverage for the District.
27.
The Board hereby directs legal counsel to prepare the disclosure notice required
by § 32-1-809, C.R.S., and to disseminate the information to the electors of the District
accordingly.
The Board hereby directs its legal counsel, accountant, manager and all other
28.
consultants to adhere to the Colorado Special District Records Retention Schedule as adopted by
the District.
29.
The Board hereby directs legal counsel to prepare and record with the County
Clerk and Recorder updates to the disclosure statement notice and map required by § 32-1-104.8,
C.R.S., if additional property is included within the District’s boundaries.
30.
The Board directs the District’s accountant to prepare and submit the documentation
required by any continuing disclosure obligation signed in conjunction with the issuance of debt by
the District.
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ADOPTED this 14th day of November, 2017.
LITTLETON
VILLAGE
DISTRICT NO. 2

METROPOLITAN

Officer of the District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

General Counsel to the District

CERTIFICATION OF RESOLUTION
I hereby certify that the foregoing constitutes a true and correct copy of the resolution of
the Board adopted at a meeting held on November 14, 2017, at 11 West Dry Creek Court,
Littleton, Colorado.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.
Signature
Printed Name
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
ANNUAL ADMINISTRATIVE RESOLUTION
(2018)

At the special meeting of the Board of Directors (“Board”) of the Littleton Village
Metropolitan District No. 3 (“District”), Littleton, Colorado, held at 5:30 P.M., on November 14,
2017, at 11 West Dry Creek Court, Littleton, Colorado, it was moved to adopt the following
Resolution:
WHEREAS, the District was organized as a special district pursuant to an Order and
Decree of the District Court in and for the County of Arapahoe, Colorado (the “County”) and is
located entirely within the City of Littleton, Colorado; and
WHEREAS, the Board has a duty to perform certain obligations in order to assure the
efficient operation of the District and hereby directs its consultants to take the following actions.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:
1.
The Board directs legal counsel to cause an accurate map of the District’s
boundaries to be prepared in accordance with the standards specified by the Division of Local
Government (“Division”) and to be filed in accordance with § 32-1-306, C.R.S.
2.
The Board directs legal counsel to notify the Board of County Commissioners, the
County Assessor, the County Treasurer, the County Clerk and Recorder, the governing body of
any municipality in which the District is located, and the Division of the name of the chairman of
the Board, the contact person, telephone number and business address of the District, as required
by § 32-1-104(2), C.R.S.
The Board directs legal counsel to prepare and file with the Division, within thirty
3.
(30) days of a written request from the Division, an informational listing of all contracts in effect
with other political subdivisions, in accordance with § 29-1-205, C.R.S.
The Board directs the District’s accountant to cause the preparation of and to file
4.
with the Department of Local Affairs the annual public securities report for nonrated public
securities issued by the District within sixty (60) days of the close of the fiscal year, as required
by §§ 11-58-101, et seq., C.R.S.
5.
The Board directs the District’s accountant to: 1) obtain proposals for auditors to
be presented to the Board; 2) to cause an audit of the annual financial statements of the District to
be prepared and submitted to the Board on or before June 30; and 3) to cause the audit to be filed
with the State Auditor by July 31, or by the filing deadline permitted under any extension thereof,
all in accordance with §§ 29-1-603(1) and 29-1-606, C.R.S. Alternatively, if warranted by § 29-1604, C.R.S., the Board directs the District’s accountant to apply for and obtain an audit
exemption from the State Auditor on or before March 31 in accordance with § 29-1-604, C.R.S.
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6.
The Board directs legal counsel, if the District has authorized but unissued
general obligation debt as of the end of the fiscal year, to cause to be submitted to the Board of
County Commissioners or the governing body of the municipality that adopted a resolution of
approval of the District, the District’s audit report or a copy of its application for exemption from
audit in accordance with § 29-1-606(7) C.R.S.
7.
The Board directs the District’s accountant to submit a proposed budget to the
Board by October 15, to prepare the final budget and budget message, including any
amendments thereto, if necessary, and directs the District’s manager to schedule a public hearing
on the proposed budget and/or amendments, and to post or publish notices thereof, and directs
legal counsel to prepare all budget resolutions and to file the budget, budget resolution and
budget message with the Division on or before January 30, all in accordance with §§ 29-1-101, et
seq., C.R.S.
The Board directs legal counsel to cause the preparation of the Unclaimed
8.
Property Act report and submission of the same to the State Treasurer by November 1 if there is
property presumed abandoned and subject to custody as unclaimed property, in accordance with
§ 38-13-110, C.R.S.
The Board directs the District’s accountant to prepare the mill levy certification
9.
form and directs the District’s accountant to file the mill levy certification forms with the Board
of County Commissioners on or before December 15, in accordance with § 39-5-128, C.R.S.
10.
The Board designates the Littleton Independent as a newspaper of general
circulation within the boundaries of the District and directs that all legal notices shall be published
in accordance with § 32-1-103(15), C.R.S., in the Littleton Independent, unless otherwise
designated by the Board or legal counsel.
11.
The Board determines that each director not receive compensation for their
services as directors subject to the limitations set forth in §§ 32-1-902(3)(a)(I) & (II), C.R.S.
12.
The District hereby acknowledges, in accordance with § 32-1-902, C.R.S., the
following officers for the District:
Chairman/President:
VP/Secretary/Treasurer:
Assistant Secretary:
Assistant Secretary:
Assistant Secretary:
Recording Secretary:

Gardiner G. Hammond
Theodore E. Cox
Blaire Hammond
Vacant
Vacant
District Manager

13.
The Board hereby determines that each member of the Board shall, for any potential
or actual conflicts of interest, complete conflicts of interest disclosures and directs legal counsel to
file the conflicts of interest disclosures with the Board and with the Colorado Secretary of State
at least seventy-two (72) hours prior to every regular and special meeting of the Board, in
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accordance with §§ 32-1-902(3)(b) and 18-8-308, C.R.S. Written disclosures provided by Board
members required to be filed with the governing body in accordance with § 18-8-308, C.R.S. shall
be deemed filed with the Board when filed with the Secretary of State. Additionally, at the
beginning of each year, each Board member shall submit information to legal counsel regarding any
actual or potential conflicts of interest and, throughout the year, each Board member shall provide
legal counsel with any revisions, additions, corrections or deletions to said conflicts of interest
disclosures.
14.
The Board confirms its obligations under § 24-10-110(1), C.R.S., with regards to
the defense and indemnification of its public employees, which, by definition, includes elected
and appointed officers.
15.
The Board hereby appoints the District’s manager as the official custodian for the
maintenance, care and keeping of all public records of the District, in accordance with §§ 24-72202, et seq., C.R.S.
Pursuant to § 24-6-402(2)(c), C.R.S., the Board hereby designates the northeast
16.
corner of the intersection of Village Park Drive and S. Sherman Street as the District’s 24-hour
posting place for notices of meetings.
The Board determines to hold regular meetings on the fourth Tuesday of each
17.
month, at 10:30 A.M. at 2154 East Commons Avenue, Suite 2000, Centennial, Colorado. Notice
of the time and place for all regular meetings shall be posted in accordance with § 32-1-903,
C.R.S.
18.
In the event of an emergency, the Board may conduct a meeting outside of the
limitations prescribed in § 24-6-402(2)(c), C.R.S., provided that any actions taken at such
emergency meeting are ratified at the next regular meeting of the Board or at a special meeting
conducted after proper notice has been given to the public.
19.
For the convenience of the electors of the District, and pursuant to its authority set
forth in § 1-13.5-1101, C.R.S., the Board hereby deems that all regular and special elections of the
District shall be conducted as independent mail ballot elections in accordance with §§ 1-13.5-1101,
et seq., C.R.S., unless otherwise deemed necessary and expressed in a separate election resolution
adopted by the Board.
Pursuant to the authority set forth in § 1-1-111, C.R.S., the Board hereby appoints
20.
Bradley T. Neiman, of the law firm of WHITE BEAR ANKELE TANAKA & WALDRON, Attorneys
at Law, as the Designated Election Official (the “DEO”) of the District for any elections called
by the Board, or called on behalf of the Board by the DEO, and hereby authorizes and directs
the DEO to take all actions necessary for the proper conduct of the election, including, if
applicable, cancellation of the election in accordance with § 1-13.5-513, C.R.S.
21.
In accordance with § 1-11-103(3), C.R.S., the Board hereby directs the DEO to
certify to the Division the results of any elections held by the District and, pursuant to § 32-11101.5(1), C.R.S., to certify results of any ballot issue election to incur general obligation
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indebtedness to the Board of County Commissioners or the governing body of the municipality
that adopted a resolution of approval of the district and file a copy of such certification with the
Division of Securities.
22.
The Board directs legal counsel to cause a notice of authorization of or notice to
incur general obligation debt to be recorded with the County Clerk and Recorder within thirty
(30) days of authorizing or incurring any indebtedness, in accordance with § 32-1-1604, C.R.S.
The Board directs legal counsel to cause the preparation of and filing with the
23.
Board of County Commissioners or the governing body of the municipality that adopted a
resolution of approval of the District, if requested, the application for quinquennial finding of
reasonable diligence in accordance with §§ 32-1-1101.5(1.5) and (2), C.R.S.
24.
The Board directs legal counsel to cause the preparation of and the filing with the
Board of County Commissioners or the governing body of any municipality in which the District
is located, the Division, the State Auditor, the County Clerk and Recorder and any interested
parties entitled to notice pursuant to § 32-1-204(1), C.R.S., an annual report, if requested, in
accordance with § 32-1-207(3)(c), C.R.S.
25.
The Board directs the District’s manager to obtain proposals and/or renewals for
insurance, as applicable, to insure the District against all or any part of the District’s liability, in
accordance with §§ 24-10-115, et seq., C.R.S. The Board directs the District’s accountant to pay
the annual SDA membership dues, agency fees and insurance premiums, as applicable, in a timely
manner. The Board appoints the District’s manager as its proxy for the SDA Annual meeting for
voting and quorum purposes.
26.
The Board hereby opts to include elected or appointed officials as employees within
the meaning of § 8-40-202(1)(a)(I)(A), C.R.S., and hereby directs the District’s manager to obtain
workers’ compensation coverage for the District.
27.
The Board hereby directs legal counsel to prepare the disclosure notice required
by § 32-1-809, C.R.S., and to disseminate the information to the electors of the District
accordingly.
The Board hereby directs its legal counsel, accountant, manager and all other
28.
consultants to adhere to the Colorado Special District Records Retention Schedule as adopted by
the District.
29.
The Board hereby directs legal counsel to prepare and record with the County
Clerk and Recorder updates to the disclosure statement notice and map required by § 32-1-104.8,
C.R.S., if additional property is included within the District’s boundaries.
30.
The Board directs the District’s accountant to prepare and submit the documentation
required by any continuing disclosure obligation signed in conjunction with the issuance of debt by
the District.
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ADOPTED this 14th day of November, 2017.
LITTLETON
VILLAGE
DISTRICT NO. 3

METROPOLITAN

Officer of the District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District

CERTIFICATION OF RESOLUTION
I hereby certify that the foregoing constitutes a true and correct copy of the resolution of
the Board adopted at a meeting held on November 14, 2017, at 11 West Dry Creek Court,
Littleton, Colorado.
IN WITNESS WHEREOF, I have hereunto subscribed my name this 14th day of
November, 2017.
Signature
Printed Name
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RESOLUTION OF BOARD OF DIRECTORS
CALLING ELECTION
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
§§ 32-1-804, 1-1-111(2), 1-13.5-1103(1), and 1-13.5-513(1), C.R.S.
At a meeting of the Board of Directors (the “Board”) of the Littleton Village Metropolitan
District No. 1 (the “District”), it was moved to adopt the following Resolution:
WHEREAS, the District was organized as a special district pursuant to §§ 32-1-101, et seq.,
C.R.S. (the “Special District Act”); and
WHEREAS, the District is located entirely within Arapahoe County, Colorado (the
“County”); and
WHEREAS, pursuant to § 32-1-804, C.R.S., the Board governs the conduct of regular
and special elections for the District; and
WHEREAS, the Board anticipates holding a regular election on May 8, 2018, for the
purpose of electing directors, and desires to take all actions necessary and proper for the conduct
thereof (the “Election”); and
WHEREAS, the Election shall be conducted pursuant to the Special District Act, the
Colorado Local Government Election Code and the Uniform Election Code of 1992, to the extent
not in conflict with the Colorado Local Government Election Code, including any amendments
thereto, and shall also comply with Article X, § 20 of the Colorado Constitution (“TABOR”), as
necessary; and
WHEREAS, pursuant to § 1-1-111(2), C.R.S., the Board is authorized to designate an
election official (the “Designated Election Official”) to exercise authority of the Board in
conducting the Election; and
WHEREAS, pursuant to § 1-13.5-513(1), C.R.S., the Board can authorize the Designated Election
Official to cancel the Election upon certain conditions.
NOW, THEREFORE, BE IT RESOLVED by the Board as follows:
1.
The Board hereby calls the Election for the purpose of electing directors. The
Election shall be conducted as an independent mail ballot election in accordance with § 1-13.51101, et seq., C.R.S., unless otherwise determined by the Board.
2.
The Board names Bradley T. Neiman of the law firm of White Bear Ankele Tanaka
& Waldron as the Designated Election Official for the Election. The Designated Election Official
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shall act as the primary contact with the County and shall be primarily responsible for ensuring the
proper conduct of the Election.
3.

Without limiting the foregoing, the following specific determinations also are made:
a.

The Board hereby directs general counsel to the District to approve the final
form of the ballot to be submitted to the eligible electors of the District and
authorizes the Designated Election Official to certify those questions and
take any required action therewith.

b.

The Board hereby directs general counsel to the District to oversee the
general conduct of the Election and authorizes the Designated Election
Official to take all action necessary for the proper conduct thereof and to
exercise the authority of the Board in conducting the Election, including, but
not limited to, causing the call for nominations; appointment, training and
setting compensation of election judges and a board of canvassers, as
necessary; all required notices of election, including notices required
pursuant to TABOR; printing of ballots; supervision of the counting of
ballots and certification of election results; and all other appropriate
actions.

4.
The District shall be responsible for the payment of any and all costs associated with
the conduct of the Election, including its cancellation, if permitted.
5.
The Board hereby ratifies any and all actions taken to date by general counsel and
the Designated Election Official in connection with the Election.
6.
The Board hereby authorizes and directs the Designated Election Official to cancel
the Election and to declare the candidates elected if, at the close of business on the sixty-third day
before the Election, or at any time thereafter, there are not more candidates for director than offices
to be filled, including candidates filing affidavits of intent to be write-in candidates, and so long as
the only ballot questions are for the election of candidates. The Board further authorizes and directs
the Designated Election Official to publish and post notice of the cancellation as necessary and file
such notice and cancellation resolutions with the County Clerk and Recorder and with the Division
of Local Government, as required. The Designated Election Official shall also notify the candidates
that the Election was canceled and that they were elected by acclamation.
7.
This Resolution shall remain in full force and effect until repealed or superseded by
subsequent official action of the Board.
[Remainder of Page Intentionally Left Blank]
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.
LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 1

Officer of the District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
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RESOLUTION OF BOARD OF DIRECTORS
CALLING ELECTION
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
§§ 32-1-804, 1-1-111(2), 1-13.5-1103(1), and 1-13.5-513(1), C.R.S.
At a meeting of the Board of Directors (the “Board”) of the Littleton Village Metropolitan
District No. 2 (the “District”), it was moved to adopt the following Resolution:
WHEREAS, the District was organized as a special district pursuant to §§ 32-1-101, et seq.,
C.R.S. (the “Special District Act”); and
WHEREAS, the District is located entirely within Arapahoe County, Colorado (the
“County”); and
WHEREAS, pursuant to § 32-1-804, C.R.S., the Board governs the conduct of regular
and special elections for the District; and
WHEREAS, the Board anticipates holding a regular election on May 8, 2018, for the
purpose of electing directors, and desires to take all actions necessary and proper for the conduct
thereof (the “Election”); and
WHEREAS, the Election shall be conducted pursuant to the Special District Act, the
Colorado Local Government Election Code and the Uniform Election Code of 1992, to the extent
not in conflict with the Colorado Local Government Election Code, including any amendments
thereto, and shall also comply with Article X, § 20 of the Colorado Constitution (“TABOR”), as
necessary; and
WHEREAS, pursuant to § 1-1-111(2), C.R.S., the Board is authorized to designate an
election official (the “Designated Election Official”) to exercise authority of the Board in
conducting the Election; and
WHEREAS, pursuant to § 1-13.5-513(1), C.R.S., the Board can authorize the Designated Election
Official to cancel the Election upon certain conditions.
NOW, THEREFORE, BE IT RESOLVED by the Board as follows:
1.
The Board hereby calls the Election for the purpose of electing directors. The
Election shall be conducted as an independent mail ballot election in accordance with § 1-13.51101, et seq., C.R.S., unless otherwise determined by the Board.
2.
The Board names Bradley T. Neiman of the law firm of White Bear Ankele Tanaka
& Waldron as the Designated Election Official for the Election. The Designated Election Official
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shall act as the primary contact with the County and shall be primarily responsible for ensuring the
proper conduct of the Election.
3.

Without limiting the foregoing, the following specific determinations also are made:
a.

The Board hereby directs general counsel to the District to approve the final
form of the ballot to be submitted to the eligible electors of the District and
authorizes the Designated Election Official to certify those questions and
take any required action therewith.

b.

The Board hereby directs general counsel to the District to oversee the
general conduct of the Election and authorizes the Designated Election
Official to take all action necessary for the proper conduct thereof and to
exercise the authority of the Board in conducting the Election, including, but
not limited to, causing the call for nominations; appointment, training and
setting compensation of election judges and a board of canvassers, as
necessary; all required notices of election, including notices required
pursuant to TABOR; printing of ballots; supervision of the counting of
ballots and certification of election results; and all other appropriate
actions.

4.
The District shall be responsible for the payment of any and all costs associated with
the conduct of the Election, including its cancellation, if permitted.
5.
The Board hereby ratifies any and all actions taken to date by general counsel and
the Designated Election Official in connection with the Election.
6.
The Board hereby authorizes and directs the Designated Election Official to cancel
the Election and to declare the candidates elected if, at the close of business on the sixty-third day
before the Election, or at any time thereafter, there are not more candidates for director than offices
to be filled, including candidates filing affidavits of intent to be write-in candidates, and so long as
the only ballot questions are for the election of candidates. The Board further authorizes and directs
the Designated Election Official to publish and post notice of the cancellation as necessary and file
such notice and cancellation resolutions with the County Clerk and Recorder and with the Division
of Local Government, as required. The Designated Election Official shall also notify the candidates
that the Election was canceled and that they were elected by acclamation.
7.
This Resolution shall remain in full force and effect until repealed or superseded by
subsequent official action of the Board.
[Remainder of Page Intentionally Left Blank]
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.
LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 2

Officer of the District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
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RESOLUTION OF BOARD OF DIRECTORS
CALLING ELECTION
LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
§§ 32-1-804, 1-1-111(2), 1-13.5-1103(1), and 1-13.5-513(1), C.R.S.
At a meeting of the Board of Directors (the “Board”) of the Littleton Village Metropolitan
District No. 3 (the “District”), it was moved to adopt the following Resolution:
WHEREAS, the District was organized as a special district pursuant to §§ 32-1-101, et seq.,
C.R.S. (the “Special District Act”); and
WHEREAS, the District is located entirely within Arapahoe County, Colorado (the
“County”); and
WHEREAS, pursuant to § 32-1-804, C.R.S., the Board governs the conduct of regular
and special elections for the District; and
WHEREAS, the Board anticipates holding a regular election on May 8, 2018, for the
purpose of electing directors, and desires to take all actions necessary and proper for the conduct
thereof (the “Election”); and
WHEREAS, the Election shall be conducted pursuant to the Special District Act, the
Colorado Local Government Election Code and the Uniform Election Code of 1992, to the extent
not in conflict with the Colorado Local Government Election Code, including any amendments
thereto, and shall also comply with Article X, § 20 of the Colorado Constitution (“TABOR”), as
necessary; and
WHEREAS, pursuant to § 1-1-111(2), C.R.S., the Board is authorized to designate an
election official (the “Designated Election Official”) to exercise authority of the Board in
conducting the Election; and
WHEREAS, pursuant to § 1-13.5-513(1), C.R.S., the Board can authorize the Designated Election
Official to cancel the Election upon certain conditions.
NOW, THEREFORE, BE IT RESOLVED by the Board as follows:
1.
The Board hereby calls the Election for the purpose of electing directors. The
Election shall be conducted as an independent mail ballot election in accordance with § 1-13.51101, et seq., C.R.S., unless otherwise determined by the Board.
2.
The Board names Bradley T. Neiman of the law firm of White Bear Ankele Tanaka
& Waldron as the Designated Election Official for the Election. The Designated Election Official
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shall act as the primary contact with the County and shall be primarily responsible for ensuring the
proper conduct of the Election.
3.

Without limiting the foregoing, the following specific determinations also are made:
a.

The Board hereby directs general counsel to the District to approve the final
form of the ballot to be submitted to the eligible electors of the District and
authorizes the Designated Election Official to certify those questions and
take any required action therewith.

b.

The Board hereby directs general counsel to the District to oversee the
general conduct of the Election and authorizes the Designated Election
Official to take all action necessary for the proper conduct thereof and to
exercise the authority of the Board in conducting the Election, including, but
not limited to, causing the call for nominations; appointment, training and
setting compensation of election judges and a board of canvassers, as
necessary; all required notices of election, including notices required
pursuant to TABOR; printing of ballots; supervision of the counting of
ballots and certification of election results; and all other appropriate
actions.

4.
The District shall be responsible for the payment of any and all costs associated with
the conduct of the Election, including its cancellation, if permitted.
5.
The Board hereby ratifies any and all actions taken to date by general counsel and
the Designated Election Official in connection with the Election.
6.
The Board hereby authorizes and directs the Designated Election Official to cancel
the Election and to declare the candidates elected if, at the close of business on the sixty-third day
before the Election, or at any time thereafter, there are not more candidates for director than offices
to be filled, including candidates filing affidavits of intent to be write-in candidates, and so long as
the only ballot questions are for the election of candidates. The Board further authorizes and directs
the Designated Election Official to publish and post notice of the cancellation as necessary and file
such notice and cancellation resolutions with the County Clerk and Recorder and with the Division
of Local Government, as required. The Designated Election Official shall also notify the candidates
that the Election was canceled and that they were elected by acclamation.
7.
This Resolution shall remain in full force and effect until repealed or superseded by
subsequent official action of the Board.
[Remainder of Page Intentionally Left Blank]
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.
LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 3

Officer of the District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

General Counsel to the District
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1
PUBLIC RECORDS REQUEST POLICY
Adopted November 14, 2017

I.

Purposes of the District’s Public Records Request Policy

This Public Records Request Policy of Littleton Village Metropolitan District No. 1 (the
“District”) shall be applied and interpreted with the following purposes in mind:
a.

To adopt a Public Records Request Policy pursuant to § 24-72-203(1), C.R.S.;

b.
To provide access to and the protection and integrity of Public Records in the
custody of the District;
c.
To prevent unnecessary interference with the regular discharge of the duties of the
District and its manager in compliance with the Colorado Open Records Act, §§ 24-72-200.1 to
24-72-206, C.R.S. (“CORA”);
d.
To establish reasonable and standardized fees for producing copies of and
information from records maintained by the District as authorized by CORA; and
e.
To set forth a general procedure for providing consistent, prompt and equitable
service to those requesting access to Public Records.
II.

Public Records Requests
A.

Applicability

This Public Records Request Policy applies to requests submitted to the District for the
inspection of Public Records pursuant to CORA, and shall supersede any previously adopted
CORA policies of the District.
B.

Definitions

1.
“Custodian”: Except as otherwise provided in this policy, the term
“Custodian” shall mean CliftonLarsonAllen, LLP, as manager for the District, or any successor
that has been designated by the Board of the District to oversee the collection, retention, and
retrieval of Public Records of the District.
2.
C.

“Public Records”: As defined in § 24-72-202(6), C.R.S.

Submission of Requests

1.
Requests for inspection of Public Records are to be submitted in writing
on an official request form to the Custodian and must be sufficiently specific as to enable the
Custodian to locate the information requested with reasonable effort. The official request form is
attached hereto as Exhibit A and incorporated herein by this reference, as may be modified from
time to time by the District. The District has determined that the use of an official request form is
necessary for the efficient handling of Public Records requests.
1288.0007: 860014
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2.
3.
by the Custodian:

Requests may be submitted by mail, fax, e-mail or hand-delivery.
A request shall be considered made when the request is actually received

a.
A letter is received when it is opened in the usual course of
business by the recipient or a person authorized to open the recipient’s mail;
b.
A fax is received when it is printed during regular business hours,
or, if received after hours, at 8:30 a.m. on the following business day; and
c.
An e-mail is received when it is received and opened during
regular business hours, or, if received after hours, at 8:30 a.m. on the following business
day.
4.
deposit is paid.
D.

If a deposit is required, the request is not considered received until the

Inspection

1.
The Custodian or the Custodian’s designee shall make the requested
Public Records available for inspection during regular business hours, deemed to be from 8:30
a.m. to 4:30 p.m., Monday through Friday, except for times the Custodian’s office is closed.
During the inspection of Public Records, the Custodian may ask that the requestor follow certain
procedures to protect the integrity of the Public Records.
2.
If a Public Record is not immediately or readily available for inspection,
the Custodian or the Custodian’s designee shall make an appointment or other arrangements with
the applicant concerning the time at which the requested record will be available. The Public
Records shall be made available for inspection within a reasonable time, which is presumed to be
three (3) working days or less from the date of receipt of the request. Such three (3) day period
may be extended by an additional seven (7) working days if extenuating circumstances, as
described in § 24-72-203(3)(b), C.R.S., exist. Responding to applications for inspection of
Public Records need not take priority over the previously scheduled work activities of the
Custodian or the Custodian’s designee.
3.
All Public Records to which the request applies shall be preserved from
the date of the request until such time as set forth in the District’s records maintenance, retention,
or deletion policy or practices utilized by the Custodian.
4.
No one shall remove a Public Record from the Custodian’s offices without
the permission of the Custodian. Public Records may be removed from file folders or places of
storage for photocopying by the Custodian or the Custodian’s designee. The Custodian may
allow a person to use his or her own portable electronic equipment to make copies of Public
Records.
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5.

As a general practice, in response to a Public Records request:

a.
Public Records will be made available for inspection in the format
in which they are stored. If the Custodian is unable to produce the Public Record in its
stored format for any reason set forth in § 24-72-203(3.5)(b) C.R.S., an alternate format
may be produced or a denial issued under § 24-72-204, C.R.S.
b.
The person making the request shall not be allowed to access the
Custodian’s computer or any other computer for purposes of inspecting any Public
Records;
c.
Any portion of a Public Record containing non-public information
that is not subject to inspection may be redacted by the Custodian prior to making the
record available for inspection. The Custodian is not required to redact information from
a writing that is not a Public Record in order to make the writing available for inspection.
Denver Publishing Co. v. Bd. of County Comm’rs of the County of Arapahoe, 121 P.3d
190 (Colo. 2005); Colorado Republican Party v. Benefield, et al., Court of Appeals
No. 07CA1216, Oct. 23, 2008 (Unpublished).
d.
The Custodian, in consultation with the District’s general counsel,
will determine which information is no longer considered “work-in-progress” subject to
the deliberative process or work product privilege and therefore eligible for release.
e.
Altering an existing Public Record, or excising fields of
information that the Custodian is either required or permitted to withhold does not
constitute the creation of a new Public Record. § 24-72-203(3.5)(d), C.R.S.
request.

f.

A document will not ordinarily be created in order to respond to a

6.
Where a request seeks in excess of 25 electronically-stored Public
Records, the following procedure shall apply in responding to such a request:
a.
The Custodian shall solicit the comments of the requestor
regarding any search terms to be used to locate and extract such records, and, in doing so,
will seek to have the request refined so that it does not result in an inordinate number of
irrelevant or duplicative documents, it being understood that the Custodian will make the
final determination regarding search terms;
The Custodian shall designate an employee or another person with
b.
experience in performing electronic searches to locate and extract responsive records;
c.
The person who is designated to perform the searches shall
consult, as appropriate, with legal counsel to identify privileged records that should not
be produced; and
d.
Where appropriate, legal counsel shall conduct a final review to
identify and withhold privileged records.
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7.
The Custodian or the Custodian’s designee shall deny the inspection of the
records if such inspection would be contrary to federal or state law or regulation or would violate
a court order. In special circumstances, a Custodian shall deny inspection of the Public Records
if such inspection would cause substantial injury to the public interest. Such a denial shall be
made in writing by the Custodian to the person making the request and shall set forth with
specificity the grounds of the denial. It is not necessary to state a ground for denial of access for
each document if a specific ground is applicable to a group of documents.
If the Public Records requested are not in the custody or control of the
8.
Custodian, the Custodian shall notify the requestor of this fact in writing. In such notification,
the Custodian shall state in detail to the best of his/her knowledge and belief the reason for the
absence of the Public Records, the location of the Public Records, and what person then has
custody or control of the Public Records.
9.
All Public Records, regardless of storage format, will be administered in
accordance with approved retention schedules. The District reserves the right to adopt the
records retention policy that has been promulgated by the Custodian.
E.

Fees for All Record Requests

1.
Fees for standard reproductions. The Custodian or the Custodian’s
designee shall charge a fee not to exceed twenty-five cents per page for any photocopies or
printed copies of electronic records that are required to make a Public Record available. Other
reproductions of Public Records shall be provided at a cost not to exceed the actual cost of the
reproduction. Such fees shall be paid by the applicant prior to the receipt of copies of any Public
Records. Requests expected to exceed a total charge of $10.00 or more must be accompanied by
a deposit equal to the reasonably-estimated reproduction costs. This deposit will be credited
toward the total fee, and the total fee shall be paid prior to release of the requested records. In
the event the deposit amount exceeds the actual costs, the balance will be refunded.
2.
Transmission fees. No fees related to transmission shall be charged for
transmitting public records via electronic mail. Within the period specified in § 24-72-203,
C.R.S., the Custodian shall notify the record requester that a copy of the record is available but
will only be sent to the requester once the custodian receives payment for postage if the copy is
transmitted by United States mail, or payment for the cost of delivery if the copy is transmitted
other than by United States mail, and payment for any other supplies used in the mailing,
delivery, or transmission of the record and for all other costs associated with producing the
record. Upon receiving such payment, the custodian shall send the record to the requester as
soon as practicable but no more than three business days after receipt of such payment.
3.

Fees for search, retrieval and legal review:

a.
In the case of any request requiring more than one hour of time for
search, retrieval, supervision of inspection, copying, manipulation, redaction or legal
counsel review to identify and withhold privileged records, the Custodian or the
Custodian’s designee may charge a hourly fee for such time that is consistent with § 2472-205(6), C.R.S. Prior to performing any services necessary to respond to a request, the
Custodian or the Custodian’s designee shall require the applicant to pay a deposit equal to
the reasonably estimated fees that will be charged by the Custodian for such staff time.
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Before receiving any records, the applicant shall also pay the amount by which the cost of
any open records services exceeds the deposit. The District shall promptly refund the
amount by which the deposit exceeds the cost of any open records services.
b.
To the extent possible, the Custodian shall utilize administrative or
clerical staff for search and retrieval of Public Records who are ordinarily responsible for
such duties to ensure that the fees charged for staff time in connection with the request
represent costs incurred in the ordinary course of business and not extraordinary charges,
but in any case, such charges shall be consistent with § 24-72-205(6), C.R.S.

Remainder of Page Intentionally Left Blank. Signature page follows.
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.

LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 1

Officer of District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

General Counsel to the District
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EXHIBIT A
OFFICIAL REQUEST FORM

LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 1

For Internal Use Only
Date of Request: ___________
Time of Request: ____ AM/PM

Request for Inspection/Copy of Public Records
Applicant Name:

document. Use the Text Box Tools
tab to change the formatting of the
pull quote text
Zip:box.]

Applicant Address:
City/State:
Daytime Phone #:(
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)

Alt./Cell: (

)

Email:
Detailed description of the records requested: (Please use additional sheets if necessary)

Select a preferred format for the materials: Hard Copies ____ Electronic ____ View Hard Copy Only ____
I request the records described and agree to pay all charges incurred in processing this request at or
before the time the records are made available. If over $10, I understand I must provide a deposit to
pay for the cost incurred to obtain the records. I understand that the Estimated Charges are
estimates only, and that the actual cost may vary. This request will be considered received when
this form is complete and received by the Custodian and any required deposit is paid.
Signature:

Date:

Submit Request Form To:
CliftonLarsonAllen, LLP
8390 E. Crescent Parkway, Suite 500
Greenwood Village, CO 80111
denise.denslow@claconnect.com
If the records are available pursuant to §§ 24-72-201, et seq., C.R.S., the records shall be made available for viewing within three (3) working days.
The date of receipt is not included in calculating the response date. If extenuating circumstances exist so that the Custodian cannot reasonably gather
the records within the three (3)-day period, the Custodian may extend the period by up to seven (7) working days. The requestor shall be notified of
the extension within the three (3)-day period. Public records shall be viewed at the District’s offices during regular business days at prearranged
times.
For Internal Use Only
Estimated Charges
Number of Pages _______ at $0.25/page _______ Research & Retrieval ______Hours at $_____/Hr
Postage/Delivery Costs: $_________________

See § 24-72-205(6), C.R.S. for hourly fee

Research & Retrieval Total: $ ______
Deposit Required: $______________________
Total Estimate Cost: $____________________
Note: Non-standard and special requests will be billed at cost and charged in addition to any other fees
Administrative Matters
Date Request Completed:
Amount Prepaid: $___________________
Approved:___________ Denied: _____________ Balance Due Before Release: $__________
If Denied, Provide Reason(s):
Total Amount Paid: $_________________
1288.0007: 860014
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2
PUBLIC RECORDS REQUEST POLICY
Adopted November 14, 2017

I.

Purposes of the District’s Public Records Request Policy

This Public Records Request Policy of Littleton Village Metropolitan District No. 2 (the
“District”) shall be applied and interpreted with the following purposes in mind:
a.

To adopt a Public Records Request Policy pursuant to § 24-72-203(1), C.R.S.;

b.
To provide access to and the protection and integrity of Public Records in the
custody of the District;
c.
To prevent unnecessary interference with the regular discharge of the duties of the
District and its manager in compliance with the Colorado Open Records Act, §§ 24-72-200.1 to
24-72-206, C.R.S. (“CORA”);
d.
To establish reasonable and standardized fees for producing copies of and
information from records maintained by the District as authorized by CORA; and
e.
To set forth a general procedure for providing consistent, prompt and equitable
service to those requesting access to Public Records.
II.

Public Records Requests
A.

Applicability

This Public Records Request Policy applies to requests submitted to the District for the
inspection of Public Records pursuant to CORA, and shall supersede any previously adopted
CORA policies of the District.
B.

Definitions

1.
“Custodian”: Except as otherwise provided in this policy, the term
“Custodian” shall mean CliftonLarsonAllen, LLP, as manager for the District, or any successor
that has been designated by the Board of the District to oversee the collection, retention, and
retrieval of Public Records of the District.
2.
C.

“Public Records”: As defined in § 24-72-202(6), C.R.S.

Submission of Requests

1.
Requests for inspection of Public Records are to be submitted in writing
on an official request form to the Custodian and must be sufficiently specific as to enable the
Custodian to locate the information requested with reasonable effort. The official request form is
attached hereto as Exhibit A and incorporated herein by this reference, as may be modified from
time to time by the District. The District has determined that the use of an official request form is
necessary for the efficient handling of Public Records requests.
1288.0007: 860015
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2.
3.
by the Custodian:

Requests may be submitted by mail, fax, e-mail or hand-delivery.
A request shall be considered made when the request is actually received

a.
A letter is received when it is opened in the usual course of
business by the recipient or a person authorized to open the recipient’s mail;
b.
A fax is received when it is printed during regular business hours,
or, if received after hours, at 8:30 a.m. on the following business day; and
c.
An e-mail is received when it is received and opened during
regular business hours, or, if received after hours, at 8:30 a.m. on the following business
day.
4.
deposit is paid.
D.

If a deposit is required, the request is not considered received until the

Inspection

1.
The Custodian or the Custodian’s designee shall make the requested
Public Records available for inspection during regular business hours, deemed to be from 8:30
a.m. to 4:30 p.m., Monday through Friday, except for times the Custodian’s office is closed.
During the inspection of Public Records, the Custodian may ask that the requestor follow certain
procedures to protect the integrity of the Public Records.
2.
If a Public Record is not immediately or readily available for inspection,
the Custodian or the Custodian’s designee shall make an appointment or other arrangements with
the applicant concerning the time at which the requested record will be available. The Public
Records shall be made available for inspection within a reasonable time, which is presumed to be
three (3) working days or less from the date of receipt of the request. Such three (3) day period
may be extended by an additional seven (7) working days if extenuating circumstances, as
described in § 24-72-203(3)(b), C.R.S., exist. Responding to applications for inspection of
Public Records need not take priority over the previously scheduled work activities of the
Custodian or the Custodian’s designee.
3.
All Public Records to which the request applies shall be preserved from
the date of the request until such time as set forth in the District’s records maintenance, retention,
or deletion policy or practices utilized by the Custodian.
4.
No one shall remove a Public Record from the Custodian’s offices without
the permission of the Custodian. Public Records may be removed from file folders or places of
storage for photocopying by the Custodian or the Custodian’s designee. The Custodian may
allow a person to use his or her own portable electronic equipment to make copies of Public
Records.
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5.

As a general practice, in response to a Public Records request:

a.
Public Records will be made available for inspection in the format
in which they are stored. If the Custodian is unable to produce the Public Record in its
stored format for any reason set forth in § 24-72-203(3.5)(b) C.R.S., an alternate format
may be produced or a denial issued under § 24-72-204, C.R.S.
b.
The person making the request shall not be allowed to access the
Custodian’s computer or any other computer for purposes of inspecting any Public
Records;
c.
Any portion of a Public Record containing non-public information
that is not subject to inspection may be redacted by the Custodian prior to making the
record available for inspection. The Custodian is not required to redact information from
a writing that is not a Public Record in order to make the writing available for inspection.
Denver Publishing Co. v. Bd. of County Comm’rs of the County of Arapahoe, 121 P.3d
190 (Colo. 2005); Colorado Republican Party v. Benefield, et al., Court of Appeals
No. 07CA1216, Oct. 23, 2008 (Unpublished).
d.
The Custodian, in consultation with the District’s general counsel,
will determine which information is no longer considered “work-in-progress” subject to
the deliberative process or work product privilege and therefore eligible for release.
e.
Altering an existing Public Record, or excising fields of
information that the Custodian is either required or permitted to withhold does not
constitute the creation of a new Public Record. § 24-72-203(3.5)(d), C.R.S.
request.

f.

A document will not ordinarily be created in order to respond to a

6.
Where a request seeks in excess of 25 electronically-stored Public
Records, the following procedure shall apply in responding to such a request:
a.
The Custodian shall solicit the comments of the requestor
regarding any search terms to be used to locate and extract such records, and, in doing so,
will seek to have the request refined so that it does not result in an inordinate number of
irrelevant or duplicative documents, it being understood that the Custodian will make the
final determination regarding search terms;
The Custodian shall designate an employee or another person with
b.
experience in performing electronic searches to locate and extract responsive records;
c.
The person who is designated to perform the searches shall
consult, as appropriate, with legal counsel to identify privileged records that should not
be produced; and
d.
Where appropriate, legal counsel shall conduct a final review to
identify and withhold privileged records.
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7.
The Custodian or the Custodian’s designee shall deny the inspection of the
records if such inspection would be contrary to federal or state law or regulation or would violate
a court order. In special circumstances, a Custodian shall deny inspection of the Public Records
if such inspection would cause substantial injury to the public interest. Such a denial shall be
made in writing by the Custodian to the person making the request and shall set forth with
specificity the grounds of the denial. It is not necessary to state a ground for denial of access for
each document if a specific ground is applicable to a group of documents.
If the Public Records requested are not in the custody or control of the
8.
Custodian, the Custodian shall notify the requestor of this fact in writing. In such notification,
the Custodian shall state in detail to the best of his/her knowledge and belief the reason for the
absence of the Public Records, the location of the Public Records, and what person then has
custody or control of the Public Records.
9.
All Public Records, regardless of storage format, will be administered in
accordance with approved retention schedules. The District reserves the right to adopt the
records retention policy that has been promulgated by the Custodian.
E.

Fees for All Record Requests

1.
Fees for standard reproductions. The Custodian or the Custodian’s
designee shall charge a fee not to exceed twenty-five cents per page for any photocopies or
printed copies of electronic records that are required to make a Public Record available. Other
reproductions of Public Records shall be provided at a cost not to exceed the actual cost of the
reproduction. Such fees shall be paid by the applicant prior to the receipt of copies of any Public
Records. Requests expected to exceed a total charge of $10.00 or more must be accompanied by
a deposit equal to the reasonably-estimated reproduction costs. This deposit will be credited
toward the total fee, and the total fee shall be paid prior to release of the requested records. In
the event the deposit amount exceeds the actual costs, the balance will be refunded.
2.
Transmission fees. No fees related to transmission shall be charged for
transmitting public records via electronic mail. Within the period specified in § 24-72-203,
C.R.S., the Custodian shall notify the record requester that a copy of the record is available but
will only be sent to the requester once the custodian receives payment for postage if the copy is
transmitted by United States mail, or payment for the cost of delivery if the copy is transmitted
other than by United States mail, and payment for any other supplies used in the mailing,
delivery, or transmission of the record and for all other costs associated with producing the
record. Upon receiving such payment, the custodian shall send the record to the requester as
soon as practicable but no more than three business days after receipt of such payment.
3.

Fees for search, retrieval and legal review:

a.
In the case of any request requiring more than one hour of time for
search, retrieval, supervision of inspection, copying, manipulation, redaction or legal
counsel review to identify and withhold privileged records, the Custodian or the
Custodian’s designee may charge a hourly fee for such time that is consistent with § 2472-205(6), C.R.S. Prior to performing any services necessary to respond to a request, the
Custodian or the Custodian’s designee shall require the applicant to pay a deposit equal to
the reasonably estimated fees that will be charged by the Custodian for such staff time.
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Before receiving any records, the applicant shall also pay the amount by which the cost of
any open records services exceeds the deposit. The District shall promptly refund the
amount by which the deposit exceeds the cost of any open records services.
b.
To the extent possible, the Custodian shall utilize administrative or
clerical staff for search and retrieval of Public Records who are ordinarily responsible for
such duties to ensure that the fees charged for staff time in connection with the request
represent costs incurred in the ordinary course of business and not extraordinary charges,
but in any case, such charges shall be consistent with § 24-72-205(6), C.R.S.

Remainder of Page Intentionally Left Blank. Signature page follows.
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.

LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 2

Officer of District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

General Counsel to the District
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EXHIBIT A
OFFICIAL REQUEST FORM

LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 2

For Internal Use Only
Date of Request: ___________
Time of Request: ____ AM/PM

Request for Inspection/Copy of Public Records
Applicant Name:

document. Use the Text Box Tools
tab to change the formatting of the
pull quote text
Zip:box.]

Applicant Address:
City/State:
Daytime Phone #:(
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)

Alt./Cell: (

)

Email:
Detailed description of the records requested: (Please use additional sheets if necessary)

Select a preferred format for the materials: Hard Copies ____ Electronic ____ View Hard Copy Only ____
I request the records described and agree to pay all charges incurred in processing this request at or
before the time the records are made available. If over $10, I understand I must provide a deposit to
pay for the cost incurred to obtain the records. I understand that the Estimated Charges are
estimates only, and that the actual cost may vary. This request will be considered received when
this form is complete and received by the Custodian and any required deposit is paid.
Signature:

Date:

Submit Request Form To:
CliftonLarsonAllen, LLP
8390 E. Crescent Parkway, Suite 500
Greenwood Village, CO 80111
denise.denslow@claconnect.com
If the records are available pursuant to §§ 24-72-201, et seq., C.R.S., the records shall be made available for viewing within three (3) working days.
The date of receipt is not included in calculating the response date. If extenuating circumstances exist so that the Custodian cannot reasonably gather
the records within the three (3)-day period, the Custodian may extend the period by up to seven (7) working days. The requestor shall be notified of
the extension within the three (3)-day period. Public records shall be viewed at the District’s offices during regular business days at prearranged
times.
For Internal Use Only
Estimated Charges
Number of Pages _______ at $0.25/page _______ Research & Retrieval ______Hours at $_____/Hr
Postage/Delivery Costs: $_________________

See § 24-72-205(6), C.R.S. for hourly fee

Research & Retrieval Total: $ ______
Deposit Required: $______________________
Total Estimate Cost: $____________________
Note: Non-standard and special requests will be billed at cost and charged in addition to any other fees
Administrative Matters
Date Request Completed:
Amount Prepaid: $___________________
Approved:___________ Denied: _____________ Balance Due Before Release: $__________
If Denied, Provide Reason(s):
Total Amount Paid: $_________________
1288.0007: 860015
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LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3
PUBLIC RECORDS REQUEST POLICY
Adopted November 14, 2017

I.

Purposes of the District’s Public Records Request Policy

This Public Records Request Policy of Littleton Village Metropolitan District No. 3 (the
“District”) shall be applied and interpreted with the following purposes in mind:
a.

To adopt a Public Records Request Policy pursuant to § 24-72-203(1), C.R.S.;

b.
To provide access to and the protection and integrity of Public Records in the
custody of the District;
c.
To prevent unnecessary interference with the regular discharge of the duties of the
District and its manager in compliance with the Colorado Open Records Act, §§ 24-72-200.1 to
24-72-206, C.R.S. (“CORA”);
d.
To establish reasonable and standardized fees for producing copies of and
information from records maintained by the District as authorized by CORA; and
e.
To set forth a general procedure for providing consistent, prompt and equitable
service to those requesting access to Public Records.
II.

Public Records Requests
A.

Applicability

This Public Records Request Policy applies to requests submitted to the District for the
inspection of Public Records pursuant to CORA, and shall supersede any previously adopted
CORA policies of the District.
B.

Definitions

1.
“Custodian”: Except as otherwise provided in this policy, the term
“Custodian” shall mean CliftonLarsonAllen, LLP, as manager for the District, or any successor
that has been designated by the Board of the District to oversee the collection, retention, and
retrieval of Public Records of the District.
2.
C.

“Public Records”: As defined in § 24-72-202(6), C.R.S.

Submission of Requests

1.
Requests for inspection of Public Records are to be submitted in writing
on an official request form to the Custodian and must be sufficiently specific as to enable the
Custodian to locate the information requested with reasonable effort. The official request form is
attached hereto as Exhibit A and incorporated herein by this reference, as may be modified from
time to time by the District. The District has determined that the use of an official request form is
necessary for the efficient handling of Public Records requests.
1288.0007: 860016
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2.
3.
by the Custodian:

Requests may be submitted by mail, fax, e-mail or hand-delivery.
A request shall be considered made when the request is actually received

a.
A letter is received when it is opened in the usual course of
business by the recipient or a person authorized to open the recipient’s mail;
b.
A fax is received when it is printed during regular business hours,
or, if received after hours, at 8:30 a.m. on the following business day; and
c.
An e-mail is received when it is received and opened during
regular business hours, or, if received after hours, at 8:30 a.m. on the following business
day.
4.
deposit is paid.
D.

If a deposit is required, the request is not considered received until the

Inspection

1.
The Custodian or the Custodian’s designee shall make the requested
Public Records available for inspection during regular business hours, deemed to be from 8:30
a.m. to 4:30 p.m., Monday through Friday, except for times the Custodian’s office is closed.
During the inspection of Public Records, the Custodian may ask that the requestor follow certain
procedures to protect the integrity of the Public Records.
2.
If a Public Record is not immediately or readily available for inspection,
the Custodian or the Custodian’s designee shall make an appointment or other arrangements with
the applicant concerning the time at which the requested record will be available. The Public
Records shall be made available for inspection within a reasonable time, which is presumed to be
three (3) working days or less from the date of receipt of the request. Such three (3) day period
may be extended by an additional seven (7) working days if extenuating circumstances, as
described in § 24-72-203(3)(b), C.R.S., exist. Responding to applications for inspection of
Public Records need not take priority over the previously scheduled work activities of the
Custodian or the Custodian’s designee.
3.
All Public Records to which the request applies shall be preserved from
the date of the request until such time as set forth in the District’s records maintenance, retention,
or deletion policy or practices utilized by the Custodian.
4.
No one shall remove a Public Record from the Custodian’s offices without
the permission of the Custodian. Public Records may be removed from file folders or places of
storage for photocopying by the Custodian or the Custodian’s designee. The Custodian may
allow a person to use his or her own portable electronic equipment to make copies of Public
Records.
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5.

As a general practice, in response to a Public Records request:

a.
Public Records will be made available for inspection in the format
in which they are stored. If the Custodian is unable to produce the Public Record in its
stored format for any reason set forth in § 24-72-203(3.5)(b) C.R.S., an alternate format
may be produced or a denial issued under § 24-72-204, C.R.S.
b.
The person making the request shall not be allowed to access the
Custodian’s computer or any other computer for purposes of inspecting any Public
Records;
c.
Any portion of a Public Record containing non-public information
that is not subject to inspection may be redacted by the Custodian prior to making the
record available for inspection. The Custodian is not required to redact information from
a writing that is not a Public Record in order to make the writing available for inspection.
Denver Publishing Co. v. Bd. of County Comm’rs of the County of Arapahoe, 121 P.3d
190 (Colo. 2005); Colorado Republican Party v. Benefield, et al., Court of Appeals
No. 07CA1216, Oct. 23, 2008 (Unpublished).
d.
The Custodian, in consultation with the District’s general counsel,
will determine which information is no longer considered “work-in-progress” subject to
the deliberative process or work product privilege and therefore eligible for release.
e.
Altering an existing Public Record, or excising fields of
information that the Custodian is either required or permitted to withhold does not
constitute the creation of a new Public Record. § 24-72-203(3.5)(d), C.R.S.
request.

f.

A document will not ordinarily be created in order to respond to a

6.
Where a request seeks in excess of 25 electronically-stored Public
Records, the following procedure shall apply in responding to such a request:
a.
The Custodian shall solicit the comments of the requestor
regarding any search terms to be used to locate and extract such records, and, in doing so,
will seek to have the request refined so that it does not result in an inordinate number of
irrelevant or duplicative documents, it being understood that the Custodian will make the
final determination regarding search terms;
The Custodian shall designate an employee or another person with
b.
experience in performing electronic searches to locate and extract responsive records;
c.
The person who is designated to perform the searches shall
consult, as appropriate, with legal counsel to identify privileged records that should not
be produced; and
d.
Where appropriate, legal counsel shall conduct a final review to
identify and withhold privileged records.
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7.
The Custodian or the Custodian’s designee shall deny the inspection of the
records if such inspection would be contrary to federal or state law or regulation or would violate
a court order. In special circumstances, a Custodian shall deny inspection of the Public Records
if such inspection would cause substantial injury to the public interest. Such a denial shall be
made in writing by the Custodian to the person making the request and shall set forth with
specificity the grounds of the denial. It is not necessary to state a ground for denial of access for
each document if a specific ground is applicable to a group of documents.
If the Public Records requested are not in the custody or control of the
8.
Custodian, the Custodian shall notify the requestor of this fact in writing. In such notification,
the Custodian shall state in detail to the best of his/her knowledge and belief the reason for the
absence of the Public Records, the location of the Public Records, and what person then has
custody or control of the Public Records.
9.
All Public Records, regardless of storage format, will be administered in
accordance with approved retention schedules. The District reserves the right to adopt the
records retention policy that has been promulgated by the Custodian.
E.

Fees for All Record Requests

1.
Fees for standard reproductions. The Custodian or the Custodian’s
designee shall charge a fee not to exceed twenty-five cents per page for any photocopies or
printed copies of electronic records that are required to make a Public Record available. Other
reproductions of Public Records shall be provided at a cost not to exceed the actual cost of the
reproduction. Such fees shall be paid by the applicant prior to the receipt of copies of any Public
Records. Requests expected to exceed a total charge of $10.00 or more must be accompanied by
a deposit equal to the reasonably-estimated reproduction costs. This deposit will be credited
toward the total fee, and the total fee shall be paid prior to release of the requested records. In
the event the deposit amount exceeds the actual costs, the balance will be refunded.
2.
Transmission fees. No fees related to transmission shall be charged for
transmitting public records via electronic mail. Within the period specified in § 24-72-203,
C.R.S., the Custodian shall notify the record requester that a copy of the record is available but
will only be sent to the requester once the custodian receives payment for postage if the copy is
transmitted by United States mail, or payment for the cost of delivery if the copy is transmitted
other than by United States mail, and payment for any other supplies used in the mailing,
delivery, or transmission of the record and for all other costs associated with producing the
record. Upon receiving such payment, the custodian shall send the record to the requester as
soon as practicable but no more than three business days after receipt of such payment.
3.

Fees for search, retrieval and legal review:

a.
In the case of any request requiring more than one hour of time for
search, retrieval, supervision of inspection, copying, manipulation, redaction or legal
counsel review to identify and withhold privileged records, the Custodian or the
Custodian’s designee may charge a hourly fee for such time that is consistent with § 2472-205(6), C.R.S. Prior to performing any services necessary to respond to a request, the
Custodian or the Custodian’s designee shall require the applicant to pay a deposit equal to
the reasonably estimated fees that will be charged by the Custodian for such staff time.
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Before receiving any records, the applicant shall also pay the amount by which the cost of
any open records services exceeds the deposit. The District shall promptly refund the
amount by which the deposit exceeds the cost of any open records services.
b.
To the extent possible, the Custodian shall utilize administrative or
clerical staff for search and retrieval of Public Records who are ordinarily responsible for
such duties to ensure that the fees charged for staff time in connection with the request
represent costs incurred in the ordinary course of business and not extraordinary charges,
but in any case, such charges shall be consistent with § 24-72-205(6), C.R.S.

Remainder of Page Intentionally Left Blank. Signature page follows.
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ADOPTED THIS 14TH DAY OF NOVEMBER, 2017.

LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 3

Officer of District
ATTEST:

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

General Counsel to the District
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EXHIBIT A
OFFICIAL REQUEST FORM

LITTLETON VILLAGE METROPOLITAN DISTRICT NO. 3

For Internal Use Only
Date of Request: ___________
Time of Request: ____ AM/PM

Request for Inspection/Copy of Public Records
Applicant Name:

document. Use the Text Box Tools
tab to change the formatting of the
pull quote text
Zip:box.]

Applicant Address:
City/State:
Daytime Phone #:(

205

)

Alt./Cell: (

)

Email:
Detailed description of the records requested: (Please use additional sheets if necessary)

Select a preferred format for the materials: Hard Copies ____ Electronic ____ View Hard Copy Only ____
I request the records described and agree to pay all charges incurred in processing this request at or
before the time the records are made available. If over $10, I understand I must provide a deposit to
pay for the cost incurred to obtain the records. I understand that the Estimated Charges are
estimates only, and that the actual cost may vary. This request will be considered received when
this form is complete and received by the Custodian and any required deposit is paid.
Signature:

Date:

Submit Request Form To:
CliftonLarsonAllen, LLP
8390 E. Crescent Parkway, Suite 500
Greenwood Village, CO 80111
denise.denslow@claconnect.com
If the records are available pursuant to §§ 24-72-201, et seq., C.R.S., the records shall be made available for viewing within three (3) working days.
The date of receipt is not included in calculating the response date. If extenuating circumstances exist so that the Custodian cannot reasonably gather
the records within the three (3)-day period, the Custodian may extend the period by up to seven (7) working days. The requestor shall be notified of
the extension within the three (3)-day period. Public records shall be viewed at the District’s offices during regular business days at prearranged
times.
For Internal Use Only
Estimated Charges
Number of Pages _______ at $0.25/page _______ Research & Retrieval ______Hours at $_____/Hr
Postage/Delivery Costs: $_________________

See § 24-72-205(6), C.R.S. for hourly fee

Research & Retrieval Total: $ ______
Deposit Required: $______________________
Total Estimate Cost: $____________________
Note: Non-standard and special requests will be billed at cost and charged in addition to any other fees
Administrative Matters
Date Request Completed:
Amount Prepaid: $___________________
Approved:___________ Denied: _____________ Balance Due Before Release: $__________
If Denied, Provide Reason(s):
Total Amount Paid: $_________________
1288.0007: 860016

Littleton Village Metropolitan District No. 1, City of Littleton, Arapahoe County, Colorado
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Disclosure Notice Pursuant to §32-1-809, C.R.S.
REQUESTED INFORMATION
Address and telephone number of the principal
business office

RESPONSE
c/o WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122
303-858-1800

Name and business telephone number of the Denise Denslow, District Manager
manager or other principal contact person for CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 500
the District/board member contact information
Greenwood Village, CO 80111
Phone: 303-779-5710 Email: denise.denslow@claconnect.com
Board members and re-election status of those Gardiner G. Hammond
members whose office will be on the ballot at the Theodore E. Cox
next regular election on May 8, 2018
Blaire Hammond
VACANT
*on ballot at the next regular election
VACANT

(term expires 2020)
(term expires 2020)
(term expires 2018)*
(term expires 2018)*
(term expires 2018)*

Regular meeting schedule and the place where Regular meetings are scheduled for the fourth Tuesday of each
notice of board meetings is posted pursuant to month at 10:30 a.m. at 2154 East Commons Avenue, Suite 2000,
Centennial, Colorado
§24-6-402(2)(c), C.R.S.
Notices of board meetings are posted at a location approximately
100 feet northeast of the northeast corner of S. Broadway and E.
Fremont Avenue.
0.000 mills - (general fund)
0.000 mills - (debt service fund)
0.000 mills - (capital projects fund)
Total ad valorem tax revenue received during $0.00 (unaudited)
the last year (2017)
Current mill levy (2017), for collection in 2018

Date of the next regular special district election May 8, 2018
of board members
Procedure and timing to submit a self-nomination form for election to the Board(s) pursuant to §1-13.5-303,
C.R.S. : Pursuant to §1-13.5-303, C.R.S. any person interested in being a candidate for the Board must submit a selfnomination and acceptance form signed by the candidate and by a registered elector of the state as a witness to the
candidate. On the date of signing the self-nomination form, the person desiring to serve on the Board must be an
eligible elector of the District. The form or letter must be filed no earlier than January 1 and no later than the sixtyseventh (67th) day before the date of the next regular special district election. The form is filed with the Designated
Election Official, or if none has been designated, the presiding officer or the secretary of the District at the address
above. This form may be obtained by contacting the District's general counsel at (303) 858-1800. In place of the form,
the candidate may submit a letter signed by the candidate and a registered elector of the state as witness to the signature
of the candidate. Both the form and letter must state the following information: (1) name of the special district; (2)
director office sought; (3) term of office sought; (4) date of the election; (5) full name of the candidate as it is to appear
on the ballot; and (6) whether the candidate is a member of an executive board of a unit owners’ association, as defined
in §38-33.3-103, C.R.S., located within the boundaries of the District. An amended self-nomination form may be
submitted at any time prior to 5:00 p.m. on the sixty-seventh (67th) day before the election.
Address of any website on which the special None.
district’s election results will be posted

Information on the procedure to apply for A permanent absentee voter status request form may be obtained
207
permanent absentee voter status as described in by contacting the District’s general counsel at (303) 858-1800.
§1-13.5-1003, C.R.S.

Littleton Village Metropolitan District No. 2, City of Littleton, Arapahoe County, Colorado
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Disclosure Notice Pursuant to §32-1-809, C.R.S.
REQUESTED INFORMATION
Address and telephone number of the principal
business office

RESPONSE
c/o WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122
303-858-1800

Name and business telephone number of the Denise Denslow, District Manager
manager or other principal contact person for CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 500
the District/board member contact information
Greenwood Village, CO 80111
Phone: 303-779-5710 Email: denise.denslow@claconnect.com
Board members and re-election status of those Gardiner G. Hammond
members whose office will be on the ballot at the Theodore E. Cox
next regular election on May 8, 2018
Blaire Hammond
Lynn Christensen
*on ballot at the next regular election
Ken Martinelli

(term expires 2020)
(term expires 2020)
(term expires 2018)*
(term expires 2018)*
(term expires 2018)*

Regular meeting schedule and the place where Regular meetings are scheduled for the fourth Tuesday of each
notice of board meetings is posted pursuant to month at 10:30 a.m. at 2154 East Commons Avenue, Suite 2000,
Centennial, Colorado
§24-6-402(2)(c), C.R.S.
Notices of board meetings are posted at the southwest corner of
the intersection of E. Fremont Avenue and S. Logan Street
11.055 mills - (general fund)
44.222 mills - (debt service fund)
0.000 mills - (capital projects fund)
Total ad valorem tax revenue received during $165,582 (unaudited)
the last year (2017)
Current mill levy (2017), for collection in 2018

Date of the next regular special district election May 8, 2018
of board members
Procedure and timing to submit a self-nomination form for election to the Board(s) pursuant to §1-13.5-303,
C.R.S. : Pursuant to §1-13.5-303, C.R.S. any person interested in being a candidate for the Board must submit a selfnomination and acceptance form signed by the candidate and by a registered elector of the state as a witness to the
candidate. On the date of signing the self-nomination form, the person desiring to serve on the Board must be an
eligible elector of the District. The form or letter must be filed no earlier than January 1 and no later than the sixtyseventh (67th) day before the date of the next regular special district election. The form is filed with the Designated
Election Official, or if none has been designated, the presiding officer or the secretary of the District at the address
above. This form may be obtained by contacting the District's general counsel at (303) 858-1800. In place of the form,
the candidate may submit a letter signed by the candidate and a registered elector of the state as witness to the signature
of the candidate. Both the form and letter must state the following information: (1) name of the special district; (2)
director office sought; (3) term of office sought; (4) date of the election; (5) full name of the candidate as it is to appear
on the ballot; and (6) whether the candidate is a member of an executive board of a unit owners’ association, as defined
in §38-33.3-103, C.R.S., located within the boundaries of the District. An amended self-nomination form may be
submitted at any time prior to 5:00 p.m. on the sixty-seventh (67th) day before the election.
Address of any website on which the special None.
district’s election results will be posted

Information on the procedure to apply for A permanent absentee voter status request form may be obtained
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permanent absentee voter status as described in by contacting the District’s general counsel at (303) 858-1800.
§1-13.5-1003, C.R.S.

Littleton Village Metropolitan District No. 3, City of Littleton, Arapahoe County, Colorado
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Disclosure Notice Pursuant to §32-1-809, C.R.S.
REQUESTED INFORMATION
Address and telephone number of the principal
business office

RESPONSE
c/o WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122
303-858-1800

Name and business telephone number of the Denise Denslow, District Manager
manager or other principal contact person for CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 500
the District/board member contact information
Greenwood Village, CO 80111
Phone: 303-779-5710 Email: denise.denslow@claconnect.com
Board members and re-election status of those Gardiner G. Hammond
members whose office will be on the ballot at the Theodore E. Cox
next regular election on May 8, 2018
Blaire Hammond
VACANT
*on ballot at the next regular election
VACANT

(term expires 2020)
(term expires 2020)
(term expires 2018)*
(term expires 2018)*
(term expires 2018)*

Regular meeting schedule and the place where Regular meetings are scheduled for the fourth Tuesday of each
notice of board meetings is posted pursuant to month at 10:30 a.m. at 2154 East Commons Avenue, Suite 2000,
Centennial, Colorado
§24-6-402(2)(c), C.R.S.
Notices of board meetings are posted at the southwest corner of
the intersection of Village Park Drive and S. Sherman Street
5.000 mills - (general fund)
40.000 mills - (debt service fund)
0.000 mills - (capital projects fund)
Total ad valorem tax revenue received during $80,991 (unaudited)
the last year (2017)
Current mill levy (2017), for collection in 2018

Date of the next regular special district election May 8, 2018
of board members
Procedure and timing to submit a self-nomination form for election to the Board(s) pursuant to §1-13.5-303,
C.R.S. : Pursuant to §1-13.5-303, C.R.S. any person interested in being a candidate for the Board must submit a selfnomination and acceptance form signed by the candidate and by a registered elector of the state as a witness to the
candidate. On the date of signing the self-nomination form, the person desiring to serve on the Board must be an
eligible elector of the District. The form or letter must be filed no earlier than January 1 and no later than the sixtyseventh (67th) day before the date of the next regular special district election. The form is filed with the Designated
Election Official, or if none has been designated, the presiding officer or the secretary of the District at the address
above. This form may be obtained by contacting the District's general counsel at (303) 858-1800. In place of the form,
the candidate may submit a letter signed by the candidate and a registered elector of the state as witness to the signature
of the candidate. Both the form and letter must state the following information: (1) name of the special district; (2)
director office sought; (3) term of office sought; (4) date of the election; (5) full name of the candidate as it is to appear
on the ballot; and (6) whether the candidate is a member of an executive board of a unit owners’ association, as defined
in §38-33.3-103, C.R.S., located within the boundaries of the District. An amended self-nomination form may be
submitted at any time prior to 5:00 p.m. on the sixty-seventh (67th) day before the election.
Address of any website on which the special None.
district’s election results will be posted

Information on the procedure to apply for A permanent absentee voter status request form may be obtained
211
permanent absentee voter status as described in by contacting the District’s general counsel at (303) 858-1800.
§1-13.5-1003, C.R.S.

212

213

214

215

216

217

218

219

220

221

222

223

224

225

226

227

228

229

230

231

232

233

234

235

236

237

238

239

240

241

242

243

244

245

246

247

248

249

250

251

252

253

254

255

256

257

258

259

260

261

262

263

264

265

266

267

268

269

270

271

272

273

274

275

276

277

278

279

280

281

282

283

284

285

286

287

288

289

290

291

292

293

294

295

296

297

298

299

300

301

302

AMENDMENT TO INDEPENDENT CONTRACTOR AGREEMENT
(CONSTRUCTION MANAGEMENT SERVICES)
(Hammond Site Resources, LLC)

THIS AMENDMENT TO INDEPENDENT CONTRACTOR AGREEMENT (the
“Amendment”) is made and entered into as of the 14th day of November, 2017, with an effective
date of January 1, 2018, by and between LITTLETON VILLAGE METROPOLITAN
DISTRICT NO. 1, a quasi-municipal corporation and political subdivision of the State of Colorado
(the “District”), and HAMMOND SITE RESOURCES, LLC, a Colorado limited liability
company (the “Contractor”). The District and the Contractor are sometimes referred to herein as a
“Party” and collectively as the “Parties.”
RECITALS
WHEREAS, the Parties entered into an Independent Contractor Agreement (Construction
Management Services), dated as of October 31, 2013, by which the Contractor agreed to provide
certain services for the benefit of the District as described therein (the “Agreement”); and
WHEREAS, Paragraph 2 of the Agreement provides for an initial term through December
31, 2013; and
WHEREAS, pursuant to subsequent extensions, the Parties extended the term of the
Agreement through December 31, 2017, and have revised the compensation pursuant to prior
amendments; and
WHEREAS, Paragraph 22 of the Agreement provides that the Agreement may not be
modified except by a writing executed by a writing executed by both the Contractor and the District;
and
WHEREAS, the Parties now desire to amend the Agreement as provided herein.
NOW, THEREFORE, in consideration of the mutual covenants and promises set forth
herein, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as
follows:
TERMS AND CONDITIONS
1.
TERM EXTENSION. The Parties hereby agree to renew and extend the Agreement,
which term shall commence on January 1, 2018 and shall extend through December 31, 2018 (the
“Extension”).
2.
SCOPE OF SERVICES. The Parties hereby agree that the Scope of Services to be
provided by the Contractor through the term of the Extension shall be as set forth on the attached

1288.0200; 796875

303

Exhibit A. The description of the Scope of Services contained in Exhibit A of the Agreement is
hereby amended accordingly.
3.
COMPENSATION. The Parties agree that the Contract Price to be paid to
Contractor by the District for the term of the Extension shall be as set forth in Exhibit B attached
hereto. The fee schedule contained in Exhibit B of the Agreement is hereby amended accordingly.
4.
PRIOR PROVISIONS EFFECTIVE. Except as specifically provided herein and
amended hereby, all the terms and provisions of the Agreement, as amended, shall remain in full
force and effect throughout the duration of the Agreement.
5.
COUNTERPART EXECUTION.
This Amendment may be executed in
counterparts, each of which shall be deemed an original, and all of which together shall
constitute one and the same instrument.
IN WITNESS WHEREOF, the Parties have executed this Amendment as of the day and
year first above written.
HAMMOND SITE RESOURCES,
Colorado limited liability company

LLC,

a

By:
Its:

LITTLETON VILLAGE
DISTRICT NO. 1

President
ATTEST:

1288.0200; 735568
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EXHIBIT A
Services to Be Provided During the Term of the Extension
1.

Final close-out of construction contracts and Subdivision Improvement Agreement with the City
of Littleton, including management and closeout of escrow accounts and billings with the City for
reimbursements due under the SIA.

2.

Monitoring of warranty period (i.e. one year) with contractors and the City of Littleton;

3.

Coordinating turnover of builder improvements to the District, in phased turnovers as outlined in
agreements with the builders.

4.

Coordination with the commercial developer as such plans evolve, including management of
physical work on the site to accommodate their plans;

5.

Ongoing management of the District covenant control and architectural review.

6.

Involvement as needed with potential bond issuance for the developer to be reimbursed for capital
advances for improvements.

7.

Other incidental work as needed.

1288.0200; 735568
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EXHIBIT B
Compensation Schedule for the Term of the Extension
For Contractor, the scope outlined above in Exhibit A
12 months at $8,000 per month:

1288.0200; 735568
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$96,000

CLIENT PRICING AGREEMENT

2017.16169943
306

Annual Snow Service Order

11/7/2017 12:17
400400296

BrightView Landscape Services, Inc. (BrightView)
40040_BVLS Denver West

2333 West Oxford Avenue Englewood CO 80110

• SERVICE LOCATION (Location)
Location Name
Loc ID
16169943 LITTLETON VILLAGE
Location Address
7400 S BROADWAY, LITTLETON, CO 80120

• SCOPE OF SERVICES

Ph: (303) 761-9262

• CLIENT INFORMATION (Client)
Estimate
400400296

Client ID

Company Name
LITTLETON VILLAGE

Billing Address
8390 EAST CRESCENT PKWY SUITE 500, GREENWOOD VILLAGE, CO 80111

Service Start:

Vehicle Site Area(s) (VEH)

10/01/2017
Service Start Trigger

Parking/Driving Areas (RD )
Parking Structure (GAR)

Ice Watch (Vehicle)

Service End:

05/31/2018

Pedestrian Sites Areas (PED)

Start Season:

2017

Service Start Trigger

2"

Private Sidewalks (PRI)

2"

N/A

Public Sidewalks (PUB)

2"

Declined

Ice Watch (Pedestrian)

Allowed

Anti-Ice/Pretreatment (Vehicle)
Anti-Ice/Pretreatment (Pedestrian)
Declined
Declined
BrightView is only responsible for performing Services in the selected Site Areas after the indicated Service Trigger is reached. Services requested before the
Trigger is met shall begin upon a reasonable period after notification from the Client and may result in additional fees. Services provided under this agreement
shall be directed and managed by BrightView in order to maintain safe conditions in the Site Areas indicated.
•
•
•
•
•
•
•

Client Declines to have BrightView stake the Location.
BrightView will not be responsible for damages caused to roads, curbs, road-edges, turf-edges or other objects not property identified.
Speed bumps/humps/tables shall not be repaired/replaced regardless of staking conditions.
Bulk de-icing material will be purchased (Supplied) by BrightView and applied by BrightView.
Bagged de-icing material will be purchased (Supplied) by BrightView and applied by BrightView.
All Time & Material Rates are Port-to-Port, and are subject to minimum fees as noted in the Price Schedule
All Prices EXCLUDE any applicable sales tax.

• PRICE SCHEDULE BrightView will be compensated for work performed at the Service Location according to the agreed to prices
shown below. All listed equipment items includes the respective equipment and required operator.
Category
TM
TM
TM
TM
TM

Area
Service/Unit Description
ALL AREAS Crew Member
ALL AREAS Bag Ice Melt
ALL AREAS Utility Vehicle
ALL AREAS ATV
ALL AREAS Truck with Plow

• ORDER EFFECTIVE DATE:

11/7/2017

Unit
Hr
50 Lbs
Hr
Hr
Hr

Min. Chg.
1 Hr
1 Bag
1 Hr
1 Hr
1 Hr

Price

Price

Price

Price

2017
Price
$55.00
$45.00
$105.00
$95.00
$102.00

This Service Order is accepted by BrightView and Client and forms part of the Master

Snow Management Agreement signed by the parties and restates and replaces any Service Order previously agreed to for the above Location.

For BrightView:
Printed:

For Client:
11/7/2017

Printed:

Email:

Email:

Title:

Title:

Littleton Village

11/7/2017

